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INTERFOOD SHAREHOLDING COMPANY

STATEMENT OF THE RESPONSIBILITY OF THE BOARD OF DIRECTORS IN RESPECT
OF THE SEPARATE FINANCIAL STATEMENTS

The Board of Directors is responsible for separate financial statements which give a true and
fair view of the financial position of the Company as at 31 December 2007 and of the results of
its operations and cash flows for the year then ended. In preparing these separate financial
statements, the Board of Directors is required to:

select suitable accounting policies and then apply them consistently;

make judgments and estimates that are reasonable and prudent; and

prepare the separate financial statements on a going concern basis unlessiitis
inappropriate to presume that the Company will continue in business.

We, the Board of Directors are responsible for ensuring that proper accounting records are kept
which disclose, with reasonable accuracy at any time, the financial position of the Company
and which enable separate financial statements to be prepared which comply with the basis of
accounting set out in Note 2 to the separate financial statements. We are also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

APPROVAL OF THE SEPARATE FINANCIAL STATEMENTS

We hereby approve the accompanying separate financial statements as set out on pages 5 to
31 which give a true and fair view of the financial position of the Company as at 31 December
2007 and of the results of its operations and cash flows for the year then ended in accordance
with Viethamese Accounting Standards, the Viethamese Accounting System and prevailing
regulations in SR Vietnam.

On behalf of the Board of Directors

Pang Tee Chiang
General Director

Ho Chi Minh City, SR Vietnam
3 April 2008



PRICEAVATERHOUSE(COPERS

PricewaterhouseCoopers (Vietnam) Ltd.
4th Floor, Saigon Tower

29 Le Duan Street, District 1

Ho Chi Minh City

Vietnam

INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS| [iePhone: (34) 823 0795
acsimile: (84-8) 825 1947
OF INTERFOOD SHAREHOLDING COMPANY

We have audited the accompanying separate financial statements of Interfood Shareholding
Company (“the Company”), which comprise the balance sheet as at 31 December 2007, the
income statement and cash flow statement for the year then ended, and a summary of
significant accounting policies and other explanatory notes.

Management’s Responsibility for the Separate financial statements

Management of the Company is responsible for the preparation and fair presentation of these
separate financial statements in accordance with Vietnamese Accounting Standards, the
Vietnamese Accounting System and prevailing regulations in SR Vietnam. This responsibility
includes: designing, implementing and maintaining internal controls relevant to the preparation
and fair presentation of separate financial statements that are free from material misstatement,
whether due to fraud or error; selecting and applying appropriate accounting policies and
making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these separate financial statements based on our
audit. We conducted our audit in accordance with Viethamese and International Standards on
Auditing. Those standards require that we comply with ethical requirements and plan and
perform the audit in order to obtain reasonable assurance as to whether the separate financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the separate financial statements. The procedures selected depend on the
auditor’'s judgment, including an assessment of the risks of material misstatement of the
separate financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal controls relevant to the entity’s preparation and fair
presentation of the separate financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the separate financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.



PRICEAVATERHOUSE( COPERS

Opinion

In our opinion, the separate financial statements give a true and fair view, in all material
respects, of the financial position of the Company as at 31 December 2007, and of its financial
performance and cash flows for the year then ended in accordance with Viethamese
Accounting Standards, the Viethamese Accounting System and prevailing regulations in SR
Vietnam.

John J. Gavin Quach Thanh Chau
AC No. N.0293/KTV AC No. N.0875/KTV
Authorised signatory

PricewaterhouseCoopers (Vietnam) Limited
Ho Chi Minh City, SR Vietnam

Audit report number HCM2008

3 April 2008

As indicated in Note 2.1 to the separate financial statements, the accompanying separate
financial statements are not intended to present the financial position and results of
operations and cash flows in accordance with accounting principles and practices generally
accepted in countries and jurisdictions other than SR Vietnam, and furthermore their
utilisation is not designed for those who are not informed about SR Vietnam's accounting
principles, procedures and practices.




INTERFOOD SHAREHOLDING COMPANY

BALANCE SHEET

Code

100

110
111

130
131
132
133
135
139

140
141
149

150
151
152
154

200
220
221
222
223
230

250
251

260
268

270

ASSETS
CURRENT ASSETS

Cash and cash equivalents
Cash

Accounts receivable
Trade accounts receivable
Prepayments to suppliers
Intercompany receivables
Other receivables
Provision for doubtful debts

Inventories
Inventories

Provision for decline in value of inventories

Other current assets
Short-term prepayments
VAT to be reclaimed
Other taxes receivable

LONG-TERM ASSETS
Fixed assets
Tangible fixed assets

Cost

Accumulated depreciation

Construction in progress

Long-term investments
Investments in subsidiaries

Other long-term assets
Other long-term assets

TOTAL ASSETS

Note

8(a)

8(b)

10

Form B 01 — DN

As at 31 December

2007 2006

US$ Us$
17,254,721 24,577,694
414,638 224,800
414,638 224,800
6,799,641 13,019,266
1,050,230 4,734,774
1,741,815 2,829,550
4,028,686 5,476,078
68,001 67,955
(89,001 (89,091)
9,838,930 11,152,556
10,100,532 11,311,955
(261,602 (159,399)
201,512 181,072
7,380 -
5,201 71,896
188,931 109,176
37,178,465 14,233,214
16,654,707 14,233,214
13,203,252 14,193,358
20,649,334 20,282,568
(7,446,082, (6,089,210)
3,451,455 39,856
4,500,000 -
4,500,000 -
16,023,758 -
16,023,758 -
54,433,186 38,810,908

The notes on pages 10 to 31 are an integral part of these separate financial statements



INTERFOOD SHAREHOLDING COMPANY

BALANCE SHEET
(continued)

Code RESOURCES Note
300 LIABILITIES

310 Current liabilities

311 Short-term borrowings 11
312 Trade accounts payable
313 Advances from customers

314 Taxes and other payables to the State Budget 12
315 Payable to employees

316 Accrued expenses 13
319 Other payables 14

330 Long-term liabilities
333 Long-term deposits
336 Provision for severance allowances

400 OWNERS’ EQUITY

410 Capital and reserves

411 Share capital 15
412 Share premium 16
420 Retained earnings 16

440 TOTAL RESOURCES

OFF BALANCE SHEET ITEMS

Form B 01 — DN

As at 31 December

2007 2006

Us$ Us$
29,702,091 14,100,533
29,611,423 14,033,733
25,154,226 10,811,777
3,548,425 2,437,930
300,225 217,034
4,389 234,635
153,267 95,975
415,836 222,235
35,055 14,147
90,668 66,800
1,255 2,498
89,413 64,302
24,731,095 24,710,375
24,731,095 24,710,375
18,313,995 15,300,000
4,082,759 7,096,759
2,334,341 2,313,616
54,433,186 38,810,908

Included in cash and cash equivalents are balances held in currencies other than US$ of

VND4,701 million (2006: VND2,623 million).

Nguyen Thi Kim Lien
Finance Director

Pang Tee Chiang
General Director

3 April 2008

The notes on pages 10 to 31 are an integral part of these separate financial statements
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INTERFOOD SHAREHOLDING COMPANY

INCOME STATEMENT

Code
01 Sales
02 Less deductions

10 Net sales
11 Cost of sales

20 Gross profit

21 Financial income

22 Financial expenses

24 Selling expenses

25 General and administration expenses

30 Operating profit
40 Net other income
50 Net accounting profit before tax

51 Business income tax - current
52 Business income tax - deferred

60 Net profit after tax

70 Basic earnings per share

Nguyen Thi Kim Lien
Finance Director

Note

18(a)

19

18(b)
20
21
22

23

24

25

Form B 02 — DN

Year ended 31 December

2007 2006

USs$ Uss$
47,039,468 40,829,388
(2,278,262) (975,573)
44,761,£ ?,853,815

(35,774,150)

(32,092,758)

8,987,056 7,761,057
499,290 411,247
(992,617) (734,131)
(2,530,550) (1,757,443)
(1,621,357) (1,571,428)
4,341,822 4,109,302
141,713 481,561
4,483,535 4,590,863
(405,586) (892,857)
4,077,949 3,698,006
Us$ Us$
Restated

0.140 0.138

Pang Tee Chiang
General Director
3 April 2008

The notes on pages 10 to 31 are an integral part of these separate financial statements
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INTERFOOD SHAREHOLDING COMPANY

CASH FLOW STATEMENT
(Indirect method)

Code

01

02
03
05
06
08

09
10
11
12
13
14
20

21
22
25
30

31
32
33
34
36
40

50

60

70

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Net profit before tax
Adjustments for:
Depreciation
Provisions
Profits from disposal of fixed assets
Interest expense
Operating profit before changes in working
capital
Decrease in receivables
Decrease/(increase) in inventories
Increase/(decrease) in payables
(Increase)/decrease in prepaid expenses
Interest paid
Business income tax paid
Net cash inflows/(outflows) from operating
activities

8(a)

20

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of fixed assets and other long-term assets
Proceeds from disposals of fixed assets
Investment in other entities

Net cash outflows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuance of shares
Payment for shares repurchases
Proceeds from borrowings
Repayments of borrowings
Dividends paid
Net cash inflows from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year 3

Cash and cash equivalents at end of year 3

Form B 03 — DN

Year ended 31 December

2007 2006
US$ US$
4,483,535 4,590,863
1,361,442 1,281,594
127,314 199,868
(7,835) -
945,388 734,131
6,909,844 6,806,456
61,094 1,124,961
1,211,424  (3,947,705)
4,769,995 (5,826,783)
(3,479) 3,584
(911,881)  (721,831)
(422,548) (1,166,480)
11,615,349 (3,727,798)
(19,887,478) (2,412,000)
88,620 -
(1,937,315) -
(21,736,173) (2,412,000)
- 9,396,759
(5) -
59,194,639 26,737,386
(44,852,190) (26,576,047)
(4,031,782) (3,398,211)
10,310,662 6,159,887
189,838 20,089
224,800 204,711
414,638 224,800

The notes on pages 10 to 31 are an integral part of these separate financial statements
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INTERFOOD SHAREHOLDING COMPANY
Form B 03 — DN

CASH FLOW STATEMENT
(Indirect method)
(continued)

Major non-cash transactions in the year were:

- Acquisition of 90% of the paid-up share capital of AvaFood Shareholding Company at par
value per share from Wonderfarm Biscuits & Confectionery Sdn. Bhd., partially via
conversion of loan to equity investment in AvaFood Shareholding Company: US$1,662,685
(Note 9).

- Additional capital contribution in AvaFood Shareholding Company: US$900,000 (Note 9).

- Netting off between payable to one supplier and receivable from one customer:
US$2,496,890.

- Netting off between prepayment to one supplier and payable to others: US$1,098,056.

- Issuance of bonus shares of US$3,014,000 from share premium account (Note 16).

Nguyen Thi Kim Lien Pang Tee Chiang
Finance Director General Director
3 April 2008

The notes on pages 10 to 31 are an integral part of these separate financial statements

9



INTERFOOD SHAREHOLDING COMPANY

Form B 09 — DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2007

1

GENERAL INFORMATION

Interfood Shareholding Company (formerly Interfood Processing Industry Ltd.)-
Vietnamese name is Cong ty C6 phan Thuc phdm Quéc té (‘the Company”) was
established in SR Vietnam for a period of 40 years pursuant to Investment Licence No.
270/GP, dated 16 November 1991. The Company was wholly owned by Trade Ocean
Holdings Sdn. Bhd., a company incorporated in Malaysia.

The amended Investment Licence No. 270 CPH/GP dated 9 August 2005 allowed the
Company to convert into a shareholding company with foreign owned capital under the
name of Interfood Shareholding Company with the total investment capital and charter
capital of US$30,000,000 and US$13,000,000, respectively. The Company'’s total
number of shares were 13,000,000 with par value of US$1 per share and held by four
founding shareholders.

The amended Investment Licence No. 270 CPH/GPDC2 dated 15 June 2006 allowed
the Company to change the par value of its shares from US$1 per share to VND10,000
per share and the Company’s charter capital changed from US$13,000,000 to
VND206,336,000 thousand. As a result, the total shares of the Company changed from
13,000,000 shares with par value of US$1 per share to 20,633,600 shares with par
value of VND10,000 per share.

The amended Investment Licence No. 270 CPH/GCNDC3 dated 23 August 2006
allowed the Company to increase its charter capital to VND242,841,600 thousand. The
total shares of the Company increased to 24,284,160 by registering and issuing
3,620,560 new shares.

On 17 October 2006, the Company listed the 3,620,560 new shares mentioned above
on the Ho Chi Minh City Securities Trading Centre after receiving Listing Licence No.
61/UBCK-GPNY issued by the State Securities Commission on 29 September 2006.
According to the Listing Licence, the founding shareholders were also allowed to sell
2,108,912 shares held by them to the public. The number of shares listed totalled
5,729,472.

Pursuant to Investment Certificate No. 472033000328 dated 28 November 2007 issued
by the Board of Management of Dong Nai Industrial Zone, the total investment capital of
the Company is VND144,450 billion, equivalent to US$90 million. The charter capital of
the Company is VND291,409,920 thousand. The total shares of the Company
increased to 29,140,992 at par value of VND10,000 per share by registering and issuing
4,820,832 new shares, in which 1,145,887 shares were allowed to be listed. This
resulted in 6,875,359 shares being listed.

The principal activities of the Company are to process agricultural and aquatic products
into canned, dried, frozen, salted, and pickled products and the production of biscuits
and snack food, carbonated fruit juice and fruit juice with 5% alcohol content, bottled
filtered water and PET bottle; to manufacture packaging for foods and beverages.

As at 31 December 2007, the Company had 875 employees (2006: 485 employees).

10



INTERFOOD SHAREHOLDING COMPANY

2

2.1

2.2

2.3

2.4

2.5

2.6

Form B 09 — DN
ACCOUNTING SYSTEM AND ACCOUNTING POLICIES
Basis of preparation of separate financial statements

The separate financial statements have been prepared in accordance with Vietnamese
Accounting Standards, the Viethamese Accounting System and prevailing regulations in
SR Vietnam. The separate financial statements have been prepared under the
historical cost convention.

The accompanying separate financial statements are not intended to present the
financial position and financial performance and cash flows in accordance with
accounting principles and practices generally accepted in countries and jurisdictions
other than SR Vietnam. The accounting principles and practices utilised in SR Vietnam
may differ from those generally accepted in countries and jurisdictions other than SR
Vietnam.

Users of these separate financial statements should read them together with the
Group’s consolidated financial statements as at and for the year ended 31 December
2007 in order to obtain full information on the financial position, results of operations
and changes in financial position of the Group as a whole.

Fiscal year

The Company’s fiscal year is from 1 January to 31 December.

Currency

The separate financial statements are measured and presented using United States
dollar (US$) as approved by the Ministry of Finance in Official Letter No. 550 TC/CDKT
dated 5 September 1998.

Transactions arising in currencies other than US$ are translated at exchange rates
ruling at the transaction dates. Exchange differences arising from these transactions
are recognised in the income statement.

Monetary assets and liabilities denominated in currencies other than US$ at the balance
sheet date are translated at the rates of exchange ruling at the balance sheet date.

Exchange differences arising from these translations are recognised in the income
statement.

Form of records applied

The Company uses the general journal form to record its transactions.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at bank, cash in transit,
demand deposits and other short-term investments with an original maturity of three
months or less.

Trade receivables

Trade receivables are carried at original invoice amount less an estimate made for
doubtful receivables based on a review by management of all outstanding amounts at
the year end. Bad debts are written off when identified.

11



INTERFOOD SHAREHOLDING COMPANY

2.7

2.8

2.9

Form B 09 — DN
Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined
by the weighted average method and includes all costs of purchase, costs of conversion
and other costs incurred in bringing the inventories to their present location and
condition. In the case of manufactured products, cost includes all direct expenditure
and production overheads absorbed based on normal levels of operating activity. Net
realisable value is the estimated selling price in the normal course of business, less the
estimated costs of completion and selling expenses. Provision is made, where
necessary, for obsolete, slow-moving and defective inventory items.

Fixed assets
Tangible fixed assets

Fixed assets are stated at historical cost less accumulated depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the fixed assets.

Depreciation
Fixed assets are depreciated on the straight-line method to write off the cost of the

assets over the shorter of their estimated useful lives and the remaining period of the
Investment Certificate. The principal annual rates used are:

Buildings 15 - 30 years
Machinery and equipment 10 - 15 years
Motor vehicles 6 years
Office equipment 10 years
Disposals

Gains and losses on disposals are determined by comparing net disposal proceeds with
the carrying amount and are recognised as income or expense in the income statement.

Investments in subsidiaries
Subsidiaries

Subsidiaries are all entities (including special purpose entities) over which the Company
has the power to govern the financial and operating policies generally accompanying a
shareholding of more than one half of the voting rights.

In the Company’s separate financial statements, investments in subsidiaries are
accounted for at cost.

The Company’s 90% owned subsidiary as at 31 December 2007 is AvaFood
Shareholding Company.

In accordance to the Investment Certificate No. 472033000355 dated 31 December
2007 issued by Board of Management of Dong Nai Industrial Zone, the total investment
and charter capital of AvaFood Shareholding Company are US$16,000,000 and
US$5,000,0000 respectively. As at 31 December 2007, charter capital of AvaFood
Shareholding Company has been fully contributed by Interfood Shareholding Company.

12



INTERFOOD SHAREHOLDING COMPANY

2.10

211

2.12

(@)

(b)

2.13

2.14

Form B 09 — DN
Leased assets

Leases where a significant portion of the risks and rewards of ownership are retained by
the lessor are classified as operating leases. Payments made under operating leases
are charged to the income statement on a straight-line basis over the period of the
lease.

Borrowing costs

Borrowing costs that are directly attributable to the construction or production of any
gualifying assets are capitalised during the period of time that is required to complete
and prepare the asset for its intended use. Other borrowing costs are recognised in the
income statement when incurred.

Revenue recognition
Sales of goods

Revenue from the sale of goods is recognised in the income statement when the
significant risks and rewards of ownership have been transferred to the buyer. No
revenue is recognised if there are significant uncertainties regarding recovery of the
consideration due or the likely return of goods.

Interest income
Interest income is recognised on an earned basis.
Deferred income tax

Deferred income tax is provided in full, using the liability method, on temporary
differences arising between the tax bases of assets and liabilities and their carrying
amounts in the separate financial statements. However, the deferred income tax is not
accounted for if it arises from initial recognition of an asset or liability in a transaction
other than a business combination that at the time of the transaction affects neither
accounting nor taxable profit or loss. Deferred income tax is determined at the tax rates
that are expected to apply to the financial year when the asset is realised or the liability
is settled, based on tax rates that have been enacted or substantially enacted by the
balance sheet date.

Deferred income tax assets are recognised to the extent that it is probable that future
taxable profits will be available against which the temporary differences can be utilised.

Deferred income tax assets relating to tax loss carry-forwards are recognised to the
extent that the realisation of the related tax benefit through future taxable profits is
probable.

Dividend distribution

The Company’s net profit after tax is available for appropriation to shareholders as
dividends after approval by shareholders at the Company’s Annual General Meeting.

Dividends may be declared and paid based on the estimated earnings of the year to
date. Dividends also may be declared and paid in the following year from undistributed
earnings as at the balance sheet date based on the approval of shareholders at the
Company’s Annual General Meeting.

13



INTERFOOD SHAREHOLDING COMPANY

2.15

2.16

2.17

2.18

Form B 09 — DN
Related parties

Enterprises and individuals that directly, or indirectly through one or more
intermediaries, control, or are controlled by, or are under common control with, the
Company, including holding companies, subsidiaries and fellow subsidiaries are related
parties of the Company. Associates and individuals owning, directly or indirectly, an
interest in the voting power of the Company that gives them significant influence over
the enterprise, key management personnel, including directors and officers of the
Company and close members of the family of these individuals and companies
associated with these individuals also constitute related parties.

In considering each possible related party relationship, attention is directed to the
substance of the relationship, and not merely the legal form.

Provisions

Provisions are recognised when: the Company has a present legal or constructive
obligation as a result of past events; it is probable that an outflow of resources will be
required to settle the obligation; and the amount has been reliably estimated.
Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be
required in settlement is determined by considering the class of obligations as a whole.
A provision is recognised even if the likelihood of an outflow with respect to any one
item included in the same class of obligations may be small.

Provisions are measured at the expenditures expected to be required to settle the
obligation. If the time value of money is material, provisions will be measured at their
present value using a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the obligation. The increase in the provision
due to passage of time is recognised as interest expenses.

Provision for severance allowances

In accordance with Vietnamese labour laws, employees of the Company are entitled to
a severance allowance based on their years of service. This will be paid as a lump sum
when the employee leaves the Company. A provision for severance allowances is
made for the estimated liability for employment termination as a result of services
rendered by employees up to the balance sheet date. The provision is calculated on
the basis of a half-month’s salary for each employee for each year of service with the
Company, based on salary levels at the balance sheet date.

Segmental reporting

The Company identifies its operating segments based on market segments where the
risks and returns are different in each of the markets. For all periods presented, the
Company operated in three segments: domestic sales, export sales and sales of
contract manufactured goods. In addition, there are 2 main kinds of product: Drinks and
Biscuits.

14



INTERFOOD SHAREHOLDING COMPANY

3 CASH AND CASH EQUIVALENTS

Cash on hand
Cash at bank

4 TRADE ACCOUNTS RECEIVABLE

Trade accounts receivable
Provision for doubtful debts

2007
Uss$

45,291
369,347

414,638

2007
Uss$

1,050,230
(89,091)

961,139

Form B 09 — DN

2006
Uss$

22,718
202,082

224,800

2006
Uss$

4,734,774
(89,091)

4,645,683

The trade accounts receivable balance at 31 December 2006 included US$3.9 million due
from one customer. At 31 December 2007 the balance from this customer has been fully

paid.

5 OTHER RECEIVABLES

Advances
Deposits and others

6 INVENTORIES

Goods in transit

Raw materials

Tools and supplies

Work in progress

Finished goods

Provision for decline in value of inventories

15

2007 2006
uS$ US$
37,513 57,123
30,488 10,832
68,001 67,955
2007 2006

US$ US$
1,250,565 1,156,918
3,794,016 4,927,022
229,085 20,469
1,601,652 2,168,263
3,225,214 3,039,283
(261,602) (159,399)
9,838,930 11,152,556




INTERFOOD SHAREHOLDING COMPANY
Form B 09 — DN

7 OTHER TAXES RECEIVABLE

2007 2006
US$ US$
Advanced payment of business income tax 106,907 89,945
Import duties to be deducted 65,126 -
Other taxes 16,898 19,231
188,931 109,176
8 FIXED ASSETS
(@) Tangible fixed assets
Machinery
and Motor Office
Buildings equipment vehicles equipment Total

USs$ USs$ US$ US$ US$
Historical cost
At 1 January 2007 645,558 18,994,040 426,816 216,154 20,282,568
New purchases - 249,738 131,727 70,656 452,121
Disposal - - (85,355) - (85,355)
At 31 December 2007 645,558 19,243,778 473,188 286,810 20,649,334
Accumulated depreciation
At 1 January 2007 208,298 5,452,888 304,888 123,136 6,089,210
Charge for the year 25,398 1,256,980 53,809 25,255 1,361,442
Disposal - - (4,570) - (4,570)
At 31 December 2007 233,696 6,709,868 354,127 148,391 7,446,082
Net book value
At 1 January 2007 437,260 13,541,152 121,928 93,018 14,193,358
At 31 December 2007 411,862 12,533,910 119,061 138,419 13,203,252

As at 31 December 2007, machinery and equipment with a carrying value of
US$5,989,241 (2006: US$6,681,130) have been pledged with banks as security for
short-term borrowings granted to the Company by Vietcombank Dong Nai (Note 11).

Included in machinery and equipment is the biscuit production line with historical cost of
US$2,347,508 and net book value, as at 31 December 2007, of US$1,164,724 (2006:
US$1,321,225) being used by AvaFood Shareholding Company for the production of
biscuit products as part of the processing contract the Company entered into with
AvaFood Shareholding Company.

Historical cost of fully depreciated fixed assets as at 31 December 2007 was US$363,435
(2006: US$158,152).

16



INTERFOOD SHAREHOLDING COMPANY

(b)

10

FIXED ASSETS (continued)

Construction in progress

At 1 January
Additions
Transferred to tangible fixed assets

At 31 December

Form B 09 — DN

2007 2006
US$ US$
39,856 1,591,372
3,411,599 1,280,571
- (2,832,087)
3,451,455 39,856

Construction in progress was mainly related to two new canning fruit juice lines with
production capacities of 700 cans per minute located at Lot 13, Tam Phuoc Industrial

Zone, Long Thanh District, Dong Nai Province.

LONG-TERM INVESTMENTS

Investments in AvaFood Shareholding Company

2007
Uss$

4,500,000

2006
Uss$

In June 2007, the Company acquired 90% of the paid-up share capital of AvaFood
Shareholding Company at par value per share from Wonderfarm Biscuits &
Confectionery Sdn. Bhd., partially via conversion of loan to equity investment in

AvaFood Shareholding Company. The purchase consideration totalled

US$3,600,000. In December 2007, AvaFood Shareholding Company increased its
charter capital from US$4 million to US$5 million. As a result, the Company made
an additional contribution of US$900,000 to AvaFood Shareholding Company via
conversion of loan to equity investment in AvaFood Shareholding Company.

OTHER LONG-TERM ASSETS

Northern Interfood Shareholding Company
Interfood Packaging Shareholding Company
An Phu My Trading Service Construction
Company Limited

17

2007
Uss$

(@) 5,978,925
(@ 9,606,025

(b) 438,808

16,023,758

2006
Uss$
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OTHER LONG-TERM ASSETS (continued)

(a) Northern Interfood Shareholding Company and Interfood Packaging Shareholding

Company

Pursuant to the Company’s Resolution No. EGM01150907 dated 15 September
2007, the Company began investing in two 90% - owned subsidiaries: (1) Northern
Interfood Shareholding Company, and (2) Interfood Packaging Shareholding
Company. The balances above represent the prepayments to two suppliers to
lease land and purchase fixed assets under the Company’s title. These assets shall
be transferred to the subsidiaries as capital contribution when the subsidiaries
receive the investment certificates from the authorities.

US$3,800,000 of the investment in Interfood Packaging Shareholding Company has
been pledged with Vietcombank as security for the short-term borrowings granted to
the Company by Vietcombank Dong Nai (Note 11).

Total borrowing costs that have been capitalised and included in the fixed assets to
be contributed to Northern Interfood Shareholding Company and Interfood
Packaging Shareholding Company are US$60,559 and US$86,025 respectively.
The average interest rate used to determine the amount of borrowing cost
capitalised is 6.5% per annum.

On 14 February 2008, Northern Interfood Shareholding Company received the
approval from Bac Ninh Province’s People’s Committee to be established for a
period of 50 years pursuant to Investment Certificate N0.212032.000111 with total
investment capital and charter capital of US$36 million and US$11 million
respectively.

(b) An Phu My Trading Service Construction Company Limited

In November 2007, the Company entered into an agreement with An Phu My
Trading Service Construction Company Limited to establish a two-member limited
company with total investment capital and charter capital of US$43 million and
US$10 million respectively. As at 31 December 2007, the Company advanced
US$438,808 to An Phu My Trading Service Construction Company Limited, which is
partially-owned and managed by an employee of the Company.

SHORT-TERM BORROWINGS

2007 2006

US$ Us$

Loans from Vietcombank, Dong Nai (@) 12,636,383 8,931,856
Loans from ANZ Bank (b) 5,600,591 1,879,921
Loans from Citibank, N.A, HCMC () 1,917,252 -
Loans from Asia Commercial Bank (d) 5,000,000 -
25,154,226 10,811,777

18
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(a) Loans from Vietcombank Dong Nai

Denominated in US$
Denominated in VND

2007
Uss$

9,758,947
2,877,436

12,636,383

Form B 09 — DN

2006
Us$

4,303,297
4,628,559

8,931,856

The Company has short-term credit facilities of US$14,000,000 from Vietcombank
Dong Nai. Total short-term borrowings include secured liabilities of US$12,636,383
(2006: secured loan of US$6,932,352, and unsecured loan: US$1,999,504). The
borrowings are secured by the factory building, machinery and equipment,
processing line plus the insured amounts on these properties, and part of the

investment in Interfood Packaging Shareholding Company (Note 10(a)).

The interest is charged at SIBOR 3 months plus 1.2% per annum (2006: ranged
from 6.4% to 7.3% per annum) on drawdowns in US$, and 9.6% per annum (2006:

9.6% per annum) on drawdowns in VND.

(b) Loans from ANZ Bank

Denominated in US$
Denominated in VND

2007
Uss$

2,696,284
2,904,307

5,600,591

2006
Us$

1,762,000
117,921

1,879,921

The Company has short-term credit facilities of US$6,000,000 from ANZ Bank.
Interest is charged at US$ SIBOR plus 1.5% per annum for drawdowns in US$, and
at VNIBOR plus 1.5% per annum for drawdowns in VND. In the event of default,
there is a set-off arrangement over all of the Company’s bank accounts with the

Bank.

(c) Loans from Citibank, N.A, HCMC

Denominated in US$

2007
Us$

1,917,252

2006
Uss$

The Company has short-term credit facilities of US$2,500,000 from Citibank, N.A,
HCMC. Interest rate ranged from 5.9% to 6.73% per annum for drawdowns in
US$. In the event of default, there is a set-off arrangement over all of the

Company’s bank accounts with the Bank.
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SHORT-TERM BORROWINGS (continued)

(d) Loans from Asia Commercial Bank

2007 2006
USsS$ Us$
Denominated in US$ 5,000,000 -

The Company has short-term credit facilities of US$5,000,000 from Asia
Commercial Bank. Interestis charged at 6.3% per annum for drawdowns in US$.
The loan is granted on the clean basis.

TAXES AND OTHER PAYABLES TO THE STATE BUDGET

2007 2006
US$ Us$
VAT output payable - 187,681
Import duties - 43,770
Personal income tax 4,389 3,184
4,389 234,635

ACCRUED EXPENSES
2007 2006
US$ Us$
Transportation 180,533 139,091
Utilities 40,326 26,467
Interest expense 45,807 12,300
Trade discount 99,446 -
Others 49,724 44,377
415,836 222,235

OTHER PAYABLES

2007 2006
US$ Uss$
Dividends payable 25,442 -
Trade Union, Social and Health Insurance 9,613 14,147
35,055 14,147
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SHARE CAPITAL

At 1 January 2007

Nominal value of shares issued
during the year

Treasury shares

At 31 December 2007

Number of shares registered

Number of shares issued and existing

Form B 09 — DN

Ordinary

Number of Ordinary Shares
shares Shares equivalent
VND’000 Us$

24,284,160 242,841,600 15,300,000
4,856,832 48,568,320 3,014,000
8 (80) (5)
29,140,984 291,409,840 18,313,995
2007 2006

Ordinary Ordinary

shares shares

29,140,992 24,284,160

29,140,984 24,284,160

Treasury share balance represented the odd lot shares, which resulted from the
issuance of bonus shares in October 2007.

As at 31 December 2007, the charter capital has been fully contributed.

MOVEMENTS IN OWNERS’ EQUITY

Share Share Retained
capital premium earnings Total

Uss Uss US$ Us$
At 1 January 2006 13,000,000 - 213,821 13,213,821
Capital increase during the year 2,300,000 7,096,759 - 9,396,759
Profit for the year - - 3,698,006 3,698,006
Dividends paid - - (1,598,211) (1,598,211)
At 31 December 2006 15,300,000 7,096,759 2,313,616 24,710,375
Issuance of bonus shares from

share premium 3,014,000 (3,014,000) - -

Treasury shares (5) - - (5)
Profit for the year - - 4,077,949 4,077,949
Dividends declared - - (4,057,224) (4,057,224)
At 31 December 2007 18,313,995 4,082,759 2,334,341 24,731,095

During the year, the Company used the share premium account to issue 4,856,832
bonus shares at a conversion rate of one new share for every five shares held, as
approved by the Letter No 936/UBCK-QLPH dated 27 June 2007 issued by the State

Securities Commission.
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(b)

DIVIDENDS
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In April and May 2007, the Company paid final dividends for 2006 of US$1,407,187.

On 15 June 2007, the Company’s Board of Management declared interim dividends of
8%, equivalent to US$1,204,198, for the first six months of 2007 payable to all
shareholders on record as of 1 July 2007. The dividends were paid in July and August

2007.

On 15 December 2007, the Company’s Board of Management declared interim
dividends of 8%, equivalent to US$1,445,839, for the last six months of 2007 payable to
all shareholders on record as of 16 December 2007. As at 31 December 2007,
dividends of US$25,442 have not been paid and are included in other payables (Note

14).
REVENUE

Net sales

Sales

Domestic

Export

Contract manufactured goods

Sales deductions
Sales discounts
Sales returns

Financial income

Interest income from bank deposits
Interest income from loan to a related party
Foreign exchange gains

22

2007 2006
US$ Us$
40,190,632 26,045,397
3,963,539 3,283,991
2,885,297 11,500,000
47,039,468 40,829,388
(2,250,094) (958,709)
(28,168) (16,864)
(2,278,262) (975,573)
44,761,206 39,853,815
2007 2006

uS$ Us$
11,785 17,543
487,505 359,314

- 34,390

499,290 411,247
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COST OF SALES
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2007 2006
Uss Uss
Raw materials 31,974,036 28,159,712
Labour costs 882,275 756,601
Depreciation expense 1,129,922 1,212,413
Other expenses 1,787,917 1,964,032
35,774,150 32,092,758
FINANCIAL EXPENSES
2007 2006
Uss Us$
Interest expense 945,388 734,131
Foreign exchange losses 47,229 -
992,617 734,131
SELLING EXPENSES
The following items have been included in selling expenses:
2007 2006
Uss Uss
Transportation expenses 1,592,794 1,061,435
Staff costs 542,977 277,526
GENERAL AND ADMINISTRATION EXPENSES
The following items have been included in general and administration expenses:
2007 2006
Uss Uss
Depreciation of tangible fixed assets 70,347 60,936
Staff costs 601,883 573,121
Doubtful debts charge in the year - 24,333
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NET OTHER INCOME

2007 2006
Us$ Uss
Other income
Business income tax refund (i - 400,392
Sundry income 183,538 132,519
183,538 532,911
Other expenses
Sundry expenses (41,825) (51,350)
Net other income 141,713 481,561

(i) Business income tax refund of US$400,392 was granted and received in cash from
the tax authority in 2006 as a result of the Company reinvesting US$4.3 million of its
retained earnings (US$2.9 million in 2001 and US$1.4 million in 2002). The
Company recognised the tax refund in the year it received the approval from the
Ministry of Finance.

TAXATION
Provision for business income tax

The Company was granted a business income tax (“BIT”) rate of 15% for a period of 12
years from 1994, the first year it commenced commercial operations. BIT rate of 25% is
applied from 2006 onwards.

According to Decree N0.24/2007/ND-CP dated 14 February 2007 (replaced Decree No.
164/2003/ND-CP dated 22 December 2003) of the government, the Company is entitled
to tax incentives in relation to the relocation of its business activities out of an urban
area. In 2006, the Company relocated one of its production lines from Bien Hoa City to
Tam Phuoc Industrial Zone, Long Thanh District. As a result, income derived from this
line is exempt from BIT for two years and a reduction of 50% for the following two years.
Also stated in this Decree, the Company is entitled to tax incentives in relation to
investments made in new production lines that are qualified under this Decree. The tax
incentives include one year of exemption from BIT and a reduction of 50% for the
following four years applied to income derived from the new production lines.

In accordance to Letter No. 11924/TC-CST dated 20 October 2004 issued by the
Ministry of Finance, the Company is entitled to a 50% reduction for two years after
listing its shares in Ho Chi Minh City Securities Trading Centre. The Company has
completed the registration with the tax authority to apply the incentives commencing
from 2007.
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TAXATION (continued)

The tax on the Company’s profit before tax differs from the theoretical amount that
would arise using the reduced tax rate of 12.5% as follows.

2007 2006

US$ US$

Net accounting profit before tax 4,483,535 4,590,863

Tax calculated at a reduced rate of 12.5% (2006: 25%) 560,442 1,147,716
Effect of:

Income not subject to tax (179,756) (304,628)

Expenses not deductible for tax purposes 24,900 49,769

Business income tax charge 405,586 892,857

The business income tax charge for the year is based on estimated taxable income and
is subject to review and possible adjustment by the tax authorities.

EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the net profit attributable to
shareholders by the weighted average number of ordinary shares in issue during the
year, excluding ordinary shares purchased by the Company and held as treasury
shares:

2007 2006

Restated

Net profit attributable to shareholders (US$) 4,077,949 3,698,006
Weighted average number of ordinary shares in issue

(shares) 29,140,991 26,768,128

Basic earnings per share (US$) 0.140 0.138

The weighted average number of shares in issue during 2006 has been restated on the
assumption that the bonus shares issued in 2007 were issued on 1 January 2006.

There has been no potential dilutive ordinary share in issue during the year.
RELATED PARTY TRANSACTIONS
The Company is controlled by Trade Ocean Holdings Sdn. Bhd., a company

incorporated in Malaysia which owns 57% of the Company’s share capital as at 31
December 2007 (2006: 57%).
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26 RELATED PARTY TRANSACTIONS (continued)

Other related parties that the Company conducted business with during the year
included:

AvaFood Shareholding Company, a company incorporated in SR Vietham and 90%
of the shareholding was acquired by the Company in June 2007 (Note 9).

Trade Ocean Exporters Sdn. Bhd., a company incorporated in Malaysia and
controlled by Trade Ocean Holdings Sdn. Bhd.

Wonderfarm Biscuits & Confectionery Sdn. Bhd., a company incorporated in
Malaysia and controlled by the Company’s Chairman and General Director.

Interfood Processing Industry (Can Tho) Ltd., a company incorporated in SR
Vietnam, 90% owned by Wonderfarm Biscuits & Confectionery Sdn. Bhd. and
managed by the Company’s Chairman and General Director.

Chuan Li Can Manufacturing (Vietnam) Limited Company, a company incorporated
in SR Vietham and managed by a member of the Company’s Board of Management.

(@) Related party transactions

During the year, the following transactions were carried out with related parties:

i)

Loans to AvaFood Shareholding Company

2007 2006
Us$ Uss
Opening balance 4,499,355 2,984,919
Loans granted in the year 6,773,855 4,826,963
Interest charged in the year 487,505 359,314
Depreciation of biscuits production line charged
back to AvaFood 156,501 104,334
Receivables from sales of drinks products to
AvaFood Branch 30,521 -
Repayments received in the year (923,413) (2,067,574)
Contra-account with purchases of goods &
services from AvaFood Shareholding Company (4,432,953) (1,708,601)
Conversion of loan for acquisition and additional
capital contribution (2,562,685) -
Closing balance 4,028,686 4,499,355

In 2006, the Company formalised the amounts it advanced to AvaFood
Shareholding Company into a loan facility of US$4,000,000 charging interest at a
rate of 9.6% per annum. Drawdown amounts that exceeded the facility limit are
subject to the same interest rate.
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(@) Related party transactions (continued)
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ii) Purchases of goods and services from AvaFood Shareholding Company

Office, warehouse and workshop rentals
Materials purchased and processing fees charged

2007
Us$

413,232
3,906,793

4,320,025

iii) Advances to Interfood Processing Industry (Can Tho) Ltd.

Opening balance
Advances made during the year
Repayments received during the year

Closing balance

2007
Us$

976,723
1,214,936
(2,191,659)

2006
Us$

416,688
1,177,630

1,594,318

2006
Us$

75,382
977,101
(75,760)

976,723

Advances to Interfood Processing Industry (Can Tho) Ltd. are interest free and have
no fixed terms of repayment. The balance was fully repaid at 31 December 2007.

iv) Dividends paid

Trade Ocean Holdings Sdn. Bhd.
Founding shareholders/Company’s directors

V) Other related party transactions

Related companies Description of transactions
Advance received from TOH
in the year

Repayments of advance to
TOH in the year

Trade Ocean Holdings
Sdn. Bhd. (“TOH")

27

2007 2006
Us$ Us$
2,323,979 2,289,870
953,094 1,108,341
2007 2006
UsS$ Us$
1,000,000 -
1,000,000 -
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(b)

RELATED PARTY TRANSACTIONS (continued)

Related party transactions (continued)

V) Other related party transactions (continued)

Related companies

Wonderfarm Biscuits &
Confectionery Sdn. Bhd.

Trade Ocean Exporters

Sdn. Bhd

Chuan Li Can
Manufacturing (Vietnam)
Limited Company

vi) Compensation of key management

Gross salaries and other benefits

Description of transactions

Payment for acquisition of
AvaFood in cash

Conversion of loan to equity
investment in AvaFood

Repayments received from
advance made to
Wonderfarm Biscuits &
Confectionery Sdn. Bhd..

Repayments received from
advances made to Trade
Ocean Exporters Sdn. Bhd.

Purchases of goods and

services

Year end balances with related parties

Receivables
AvaFood Shareholding Company (Note 26 (a) (i)
Interfood Processing Industry (Can Tho) Ltd.

Payables (included in trade accounts payable)
Chuan Li Can Manufacturing (Vietham) Limited

Company

28

2007
Uss$

1,937,315

1,662,685

2007
Uss$

4,028,686

4,028,686

161,181
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2006
Us$

902,899

1,439,801

2006
Us$

92,671

2006
Us$

4,499,355
976,723

5,476,078

138,350
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SEGMENTAL INFORMATION
At 31 December 2007, management determined the following reportable segments by
categories of sales: (1) domestic sales, (2) export sales, and (3) sales of contract

manufactured goods. The Company analyses segment revenue and cost of sales.

The segment results for the year ended 31 December 2007 are as follows:

Contract

manufactured
Domestic Export goods Total
Uss Us$ Uss Uss
Sales revenue - net 37,786,516 4,089,393 2,885,297 44,761,206
Cost of sales (30,172,434) (3,105,934) (2,495,782) (35,774,150)
Gross profit 7,614,082 983,459 389,515 8,987,056

Contract manufactured goods are for sales outside Vietnam.

The segment results for the year ended 31 December 2006 are as follows:

Contract

manufactured
Domestic Export goods Total
Uss Uss Uss Uss
Sales revenue - net 25,069,824 3,283,991 11,500,000 39,853,815
Cost of sales (19,580,461) (2,564,797) (9,947,500) (32,092,758)
Gross profit 5,489,363 719,194 1,552,500 7,761,057

Management also determined the following reportable segments by categories of
products: (1) drinks, (2) biscuits, (3) others. The Company analyses segment revenue
and cost of revenue.

The segment results for the year ended 31 December 2007 are as follows:

Drinks Biscuit Others Total

Us$ Us$ Us$ Us$

Sales revenue - net 40,289,826 4,071,351 400,029 44,761,206
Cost of sales (32,245,142) (3,232,964) (296,044) (35,774,150)
Gross profit 8,044,684 838,387 103,985 8,987,056
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SEGMENTAL INFORMATION (continued)

The segment results for the year ended 31 December 2006 are as follows:

Drinks Biscuit Others Total

Us$ Us$ Us$ uss$

Sales revenue 33,290,124 1,684,924 4,878,767 39,853,815
Cost of sales (26,632,099) (1,273,157) (4,187,502) (32,092,758)
Gross profit 6,658,025 411,767 691,265 7,761,057

COMMITMENTS UNDER OPERATING LEASES

The future minimum lease payments under non-cancellable operating leases are as follows:

Property
2007 2006
US$ Us$
Within 1 year 525,533 397,300
Between 1 and 5 years 1,617,009 1,549,005
Over 5 years 1,378,554 1,755,940
Total minimum payments 3,521,096 3,702,245

Operating lease commitments represent land, office, warehouse and workshop rentals
for the Company’s factories and branches.

CAPITAL COMMITMENTS

Capital expenditure contracted for at the balance sheet date but not recognised in the
separate financial statements is as follows:

2007 2006
USss UsS$

Property, plant and equipment 25,257,330 28,229

Capital commitments represent the purchase of machinery and equipment from one
supplier to invest in the two subsidiaries (Note 10(a)).

30



INTERFOOD SHAREHOLDING COMPANY
Form B 09 — DN

30 SUBSEQUENT EVENTS
On 3 March 2008, the Company entered into a bank facility with ANZ Bank of
US$18,000,000 to finance the Company’s import of machineries and equipments for
future investment to the subsidiaries.

31 COMPARATIVE FIGURES
Certain comparative figures in the separate financial statements have been

reclassified to conform with the current year’s presentation.

The separate financial statements were approved by the Board of Directors on 3 April 2008.

Nguyen Thi Kim Lien Pang Tee Chiang
Finance Director General Director
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CONG TY CO PHAN THY'C PHAM QUOC TE

THONG TIN VE DOANH NGHIEP

Gidy chirng nhan dau tw

Héi déng Quan tri

Ban Giam déc

Tru s& chinh

Kiém toan vién

S6 472033000328 ngay 28 thang 11 ndm 2007

Gléy ching nhan dau tw do Ban Quan ly cac Khu Cong nghiép
E)ong Nai cap Thoi han hoat dong cua Cong ty la 40 nam ké tr
ngay cla giay phép dau tw dau tién sb 270/GP do Bd Ké hoach
va Pau tw cap ngay 16 thang 11 ndm 1991.

Ong Pang Tee Chiang Cha tich

Ong Yau Hau Jan Thanh vién

Ba Nguyén Thi Kim Lién Thanh vién

Ba Pang Tze Vi Thanh vién

Ong Teng Po Wen Thanh vién

Ong Pang Tee Chiang Téng Giam déc
Ong Yau Hau Jan Phé Téng Giam débc
Ba Nguyén Thi Kim Lién Giam déc Tai chinh

L6 13 Khu Cong Nghiép Tam Phwéc, Huyén Long Thanh,
Tinh Bong Nai, Viét Nam

Cong tyTNHH PricewaterhouseCoopers (Viét Nam)
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TRACH NHIEM CUA BAN GIAM BDOC DOI VO'I| CAC BAO CAO TAI CHINH RIENG

Ban Giam déc chju trach nhiém lap cac béao céo tai chinh riéng thé hién trung thwe va hop ly
tinh hinh tai chinh ctia Céng ty tai ngay 31 thang 12 nam 2007 va két qua hoat déng kinh
doanh va lwu chuyén tién té cia nién do két thic vao ngay d6. Trong viéc soan lap cac bao
cdo tai chinh riéng nay, Ban Giam déc dwgc yéu cau phai:

chon lya céc chinh sach ké toan phu hop va ap dung ching mét cach nhét quan;

thwrc hién cac phan doan va wéc lwgng mét cach hop ly va than trong; va

soan lap cac bao cao tai chinh riéng trén co s& doanh nghiép hoat dong lién tuc trtr khi
khdng thich hgp dé cho la Céng ty sé tiép tuc hoat dong.

Chung t6i, Ban Giam dbc chiu trach nhiém bao dam rang cac sb sach ké toan dang dén da
duwoc thiét lap va duy tri dé thé hién tinh hinh tai chinh ctia Céng ty véi d6 chinh xac hop ly tai
moi thdi diém va dé 1am co s& dé soan lap cac bao céo tai chinh riéng tuan thd theo ché do ké
toan dwoc néu & Thuyét minh sb 2 clia cac bao céo tai chinh riéng. Chung tdi ciing chiju trach
nhiém ddi véi viéc bao vé cac tai sdn clia Cong ty va thye hién cac bién phap hop ly dé phong
ngwa va phat hién cac gian lan va cac sai qui dinh khéc.

PHE CHUAN CAC BAO CAO TAI CHINH RIENG

Theo day, chiing t6i phé chuan cac bao céo tai chinh riéng ctia Cong ty dinh kém tir trang 5
dén trang 31. Cac bao céo tai chinh riéng nay trinh bay trung thwe va hop ly tinh hinh tai chinh
clia Cong ty tai ngay 31 thang 12 nam 2007 va két qué hoat dong kinh doanh va lwu chuyén
tién té cGa nién do két thic & ngay dé phu hop véi cac Chudn muc Ké toan Viét Nam, Ché do
Ké toan Viét Nam va cac quy dinh hién hanh tai nwéc CHXHCN Viét Nam.

Thay mé&t Ban Giam dbc

Pang Tee Chiang
Tbng Giam doc

TP. Hb Chi Minh, nwédc CHXHCN Viét Nam
Ngay 3 thang 4 nam 2008
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PricewaterhouseCoopers (Vietnam) Ltd.
4th Floor, Saigon Tower

29 Le Duan Street, District 1

Ho Chi Minh City

Vietnam

BAO CAO KIEM TOAN BOQC LAP GUI CAC CO BDONG Telephone: (84-8) 823 0796
CUA CONG TY CO PHAN THY'C PHAM QUOC TE Facsimile: (84-8) 825 1947

Chung toi d4 kiém toan cac bao céo tai chinh riéng clia Cong ty C6 phan Thuc phdm Québc té
(“Céng ty”) gdm: bang can dbi ké toan tai ngay 31 thang 12 ndm 2007, bao céo két qua hoat
dong kinh doanh, b4o céo lwu chuyén tién té cta nién dd két thic vao ngay néu trén, va bang
tom tat cac chinh sach ké toan chd yéu ciing cac thuyét minh.

Trach nhiém ctia Ban Giam déc déi véi cac bao céo tai chinh riéng

Ban Giam déc ctia Cong ty chiu trach nhiém soan 1ap va trinh bay hop ly cac bao céo tai chinh
riéng nay theo cac Chuan muc Ké toan Viét Nam, Ché do Ké toan Viét Nam va céc qui dinh
hién hanh tai nwéc CHXHCN Viét Nam. Trach nhiém nay bao gébm: thiét 1ap, thwc hién va duy
tri hé théng kiém soat ndi b lién quan tdi viéc soan 1ap va trinh bay hop ly cac béao céo tai
chinh riéng dé& cac bao céo tai chinh riéng khong bi sai pham trong yéu do gian lan hoac sai
s6t; chon Iwa va ap dung céc chinh séach ké toan thich hop; va thwc hién cac wéc tinh ké toan
hop ly dbi véi tirng trwdng hop.

Trach nhiém cta Kiém toan vién

Trach nhiém cda ching t6i 1a dwa ra y kién vé cac bao cdo tai chinh riéng nay can ct vao viéc
kiém toan cla chiing tdi. Chung t6i da thwc hién céng viéc kiém toan theo cac Chuan muc
Kiém toan Viét Nam va cac Chuan muc Kiém toan Quédc t&. Cac chudn muc dé yéu cau ching
t6i phai tuan tha cac tiéu chi dao dirc nghé nghiép, 1ap ké& hoach va thwc hién viéc kiém toan dé
dat dwoc sw dam béo hop Iy rang liéu cac bao cdo tai chinh riéng co sai pham trong yéu hay
khéng.

Cudc kiém toan bao ham viéc thye hién céc tha tuc kiém toan nham thu dwoc cac bang ching
vé céc sb liéu va thuyét minh trong cac béo céo tai chinh riéng. Nhirng tha tuc kiém toan duwoc
chon lwa phu thudc vao phan doan cla kiém toan vién, bao gébm ca viéc danh gia cac rai ro
clia cac bao cao tai chinh riéng xem c6 sai pham trong yéu do gian 1an hoac sai sét hay khéng.
Khi thwc hién danh gia céc rai ro d6, kiém toan vién xem xét hé théng kiém soat noi bo lién
quan t&i viéc don vi soan 1ap va trinh bay hop ly cac bao céo tai chinh riéng dé thiét 1ap cac tha
tuc kiém toan thich hop cho tirng trwéng hop, nhung khéng nhdm muc dich dwa ra y kién vé
tinh hiru hiéu ctia hé théng kiém soat noi bd ctia don vi. Cudc kiém toan ciing bao gdm viéc
danh gia tinh thich hop cha cac chinh sach ké toan dwoc ap dung va tinh hop ly clia cac wéc
tinh ké toan ma Ban Giam déc da thyc hién, cling nhw danh gia cach trinh bay tdng thé cac
bao cao tai chinh riéng.

Chdng t6i tin rang cac bér}g chirng ma ching téi thu dworc da va thich hop dé lam co sé cho
ching t6i dwa ra y kién kiém toan.
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Y kién

Theo y kién clia chang t6i, xét trén moi phwong dién trong yéu, cac b4o céo tai chinh riéng thé
hién trung thyc va hop ly tinh hinh tai chinh ctia Cong ty tai ngay 31 thang 12 nam 2007 ciing
nhw két qua kinh doanh va cac dong lwu chuyén tién té ctia Cong ty trong nién dd két thic vao
ngay néu trén, phd hop véi cac Chuin muc Ké toan Viét Nam, Ché do Ké toan Viét Nam va
cac quy dinh hién hanh tai nwéc CHXHCN Viét Nam.

John J. Gavin Quach Thanh Chau
SO chirng chi KTV: N.0293/KTV So6 chirng chi KTV: N.0875/KTV
Ch ky dwoc Gy quyén

Codng ty TNHH PricewaterhouseCoopers (Viét Nam)
TP. H& Chi Minh, nwéc CHXHCN Viét Nam

B4o cao kiém toan s6 HCM2008

Ngay 3 thang 4 nam 2008

Nhw d& néu trong thuyét minh 2.1 cho cac bao c4o tai chinh riéng, cac bao céo tai chinh riéng
kém theo la khéng nham thé hién tinh hinh tai chinh, két qua hoat dong kinh doanh va lwu
chuyén tién té theo cac nguyén tac va thong |é ké toan da dwoc thira nhan & cac nwéc va cac
thé ché khac ngoai nwéc CHXHCN Viét Nam, va hon niva, cling khéng danh cho nhirng
ngudi str dung nao khong biét cac nguyén téc, cac tha tuc va cach thwe hanh ké toan Viét
Nam.
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TONG CONG TAI SAN

Mau s6 B 01 - DN

Tai ngay 31 thang 12

2007 2006
USD USD
17.254.721  24.577.694
414.638 224.800
414.638 224.800
6.799.641  13.019.266
1.050.230 4.734.774
1.741.815 2.829.550
4.028.686 5.476.078
68.001 67.955
(89.091) (89.091)
9.838.930  11.152.556
10.100.532  11.311.955
(261.602) (159.399)
201.512 181.072
7.380 -
5.201 71.896
188.931 109.176
37.178.465  14.233.214
16.654.707  14.233.214
13.203.252  14.193.358
20.649.334  20.282.568
(7.446.082)  (6.089.210)
3.451.455 39.856
4.500.000 -
4.500.000 -
16.023.758 -
16.023.758 -
54.433.186  38.810.908

Céc thuyét minh ti trang 10 dén trang 31 1& mot phan ciu thanh cac béo cdo tai chinh riéng nay.
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BANG CAN DOI KE TOAN

(tiép theo)

Ma

s6 NGUON VON
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316  Chi phi phaitra

319  Céac khoan phai trd, phai ndp ngan han khac
330 Nog dai han

333  Phaitra dai han khac

336  Duw phong trg cAp méat viéc lam

400 VON CHU SO HOrU

410 Vén chd sé hivu

411  Vbn dau tw cta cha s& hiu

412  Thang dw vén cb phan

420 Loi nhuan sau thué chwa phan phdi
440 TONG CONG NGUON VON

CAC CHI TIEU NGOAI BANG CAN DOI KE TOAN
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Mau s6 B 01 - DN

Tai ngay 31 thang 12

2007 2006

uUsD UsSD
29.702.091 14.100.533
29.611.423 14.033.733
25.154.226 10.811.777
3.548.425 2.437.930
300.225 217.034
4.389 234.635
153.267 95.975
415.836 222.235
35.055 14.147
90.668 66.800
1.255 2.498
89.413 64.302
24.731.095 24.710.375
24.731.095 24.710.375
18.313.995 15.300.000
4.082.759 7.096.759
2.334.341 2.313.616
54.433.186 38.810.908

Khoan muc tién va cac khoan twong dwong tién da bao gdm sé ngoai té khac vai do la My |a
4.701 triéu dong Viét Nam (2006: 2.623 triéu dong Viét Nam).

Nguyén Thi Kim Lién
Giam doc Tai chinh

6

Pang Tee Chiang
Tbng Giam doc
Ngay 3 thang 4 nam 2008

Céc thuyét minh ti trang 10 dén trang 31 1& mot phan ciu thanh cac béo cdo tai chinh riéng nay.
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KET QUA HOAT DONG KINH DOANH
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Chi phi ban hang
Chi phi quén ly doanh nghiép
Leri nhuan te hoat dong kinh doanh
Thu nhap khac

Téng loi nhuan ké toan trwéc thué

Chi phi thué TNDN hién hanh
Chi phithué TNDN hoan lai

Lei nhuan sau thué TNDN

L&i co ban trén cé phiéu

Nguyén Thi Kim Lién
Giam dbc Tai chinh

Thuyét
minh
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Mau sé6 B 02 - DN

Nién dé két thac ngay

31.12.2007  31.12.2006

USD USD
47.039.468  40.829.388
(2.278.262) (975.573)
44.761.206  39.853.815

(35.774.150)

(32.092.758)

8.987.056 7.761.057
499.290 411.247
(992.617) (734.131)
(2.530.550) (1.757.443)
(1.621.357) (1.571.428)
4.341.822 4.109.302
141.713 481.561
4.483.535 4.590.863
(405.586) (892.857)
4.077.949 3.698.006
uUsD uUsD

Trinh bay lai

0,140 0,138

Pang Tee Chiang
Tbng Giam doc
Ngay 3 thang 4 nam 2008

Céc thuyét minh ti trang 10 dén trang 31 1& mot phan ciu thanh cac béo cdo tai chinh riéng nay.
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CONG TY CO PHAN THY'C PHAM QUOC TE

BAO CAO LUU CHUYEN TIEN TE
(Theo phwong phéap gian tiep)

Ma
s6
LUU CHUYEN TIEN TU HOAT BPONG KINH DOANH
01 Lei nhuan trwéc thué
Diéu chinh cho céc khoan:
02 Khau hao tai san cé dinh
03 Cac khoan dw phong
05 L&i tir thanh ly tai san cé dinh
06 Chi phi lai vay
08 Loi nhuén twe hoat déng kinh doanh trwéc nhirng
thay ddi vén Iwu déng
09 Giam céac khoan phai thu
10 Giam/(tang) hang tdn kho
11 Tang/(gidm) cac khoan phai tra
12 (Tang)/giam cac chi phi tra trwédc
13 Tién 13i vay da tra
14 Thué thu nhap doanh nghiép da nop
20 Lwu chuyén tién thuan tir hoat déng kinh doanh
LUU CHUYEN TIEN TU HOAT BONG PAU TU
21 Tién chi d& mua sédm, xay dwng TSCD va cAc tai
san dai han khac
22 Tién thu ti thanh |y, nhwong ban TSCD
25 Tién chi dau tw gép vén vao don vj khac
30 Lwu chuyén tién thuan tir hoat déng dau tw
LUU CHUYEN TIEN TU HOAT BONG TAI CHINH
31 Tién thu tir phat hanh cé phiéu
32 Tra ti&n mua lai cb phiéu quy
33 Tién vay ngén han nhan dwoc
34 Tién chi trd ng géc vay
36 Cd tre, loi nhuan da tra cho cha sé hivu
40 Lwu chuyén thuan tir hoat déng tai chinh
50 Lwu chuyén tién thuan trong nadm
60 Tién va twong dwong tién dau nam
70 Tién va twong dwong tién cudi nam

MAau sé6 B 03 - DN

Nién do két thac ngay

Thuyét  31.12.2007  31.12.2006
minh USD USD
4.483.535 4.590.863
8(a) 1.361.442 1.281.594
127.314 199.868
(7.835) -
20 945.388 734.131
6.909.844 6.806.456
61.994 1.124.961
1.211.424  (3.947.705)
4.769.995  (5.826.783)
(3.479) 3.584
(911.881) (721.831)
(422.548)  (1.166.480)
11.615.349  (3.727.798)
(19.887.478)  (2.412.000)
88.620 -
(1.937.315) -
(21.736.173)  (2.412.000)
- 9.396.759
©) -
50.194.639  26.737.386
(44.852.190)  (26.576.047)
(4.031.782)  (3.398.211)
10.310.662 6.159.887
189.838 20.089
3 224.800 204.711
3 414.638 224.800

Céc thuyét minh ti trang 10 dén trang 31 1a mot phan cAu thanh cac béo céo tai chinh riéng nay.
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CONG TY CO PHAN THY'C PHAM QUOC TE
Mau sé B 09 - DN

BAO CAO LUU CHUYEN TIEN TE

(Theo phwong phap gian tiep)

(tiep theo)

Cac giao dich quan trong khéng st dung tién mat trong nién dé bao gém:

- Mua 90% phan vén ctia Céng ty Cé phan Thyc pham AVA theo ménh gia, tw cong ty
Wonderfarm Biscuits & Confectionery Sdn. Bhd., bang cach can trir mét phan vao so dw ng
cho coéng ty C6 Phan Thuc Pham AVA vay: 1. 662 685 do la My (Thuyét minh sé 9).

- G6p thém vén vao cong ty Cé phan Thyc Pham AVA: 900.000 d6 la My (Thuyét minh sé 9).

- Cén trr gitra khoan phai trd cho ngwdi ban va khoan phai thu khach hang: 2.496.890 d6 la
M§.

- Cén trr gitra khodn trd trwéc cho ngwdi ban va khoan phai tréd cho ngwoi ban: 1.098.056 do
la My.

- Phat hanh ¢ phiéu thwdng 3.014.000 d6 la My tir ngudn thang dw vén cb phan (Thuyét
minh s6 16).

Nguyén,Thi Kim Lién Pang Tee Chiang
Giam doc Tai chinh Tbng Giam doc
Ngay 3 thang 4 nam 2008

Céc thuyét minh ti trang 10 dén trang 31 1a mot phan cAu thanh cac béo céo tai chinh riéng nay.
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CONG TY CO PHAN THY'C PHAM QUOC TE
Mau sé B 09 — DN

THUYET MINH BAO CAO TAI CHINH RIENG
CHO NIEN DO KET THUC NGAY 31 THANG 12 NAM 2007

1 DAC DIEM HOAT BDONG CUA CONG TY

Cong ty C6 phan Thuwe pham Quéc té (trwdc day goi la Cong ty Cong nghiép Ché bién
Thwe phdm Quéc té) - tén tiéng Anh Ia Interfood Shareholding Company - (“Cong ty”)
dwoc thanh 1ap tai nwédc CHXHCN Viét Nam véi théi gian hoat dong la 40 nam theo
Giy phép PAu tw sb 270/GP ngay 16 thang 11 nam 1991. Céng ty hoan toan s& hiru
b&i Trade Ocean Holdings Sdn. Bhd., mét cong ty dwgc thanh lap & Malaysia.

Giay phép Bau tv diéu chinh s6 270 CPH/GP ngay 9 thang 8 nam 2005 cho phép Cong
ty dwoc chuyén d0| sang hinh thire Cong ty co phan V@i von s& hivu nwéc ngoai dudi
tén goi Cong ty C phan Thyc phdm Qudc té. Téng vén dau tw cla Congty la
30.000.000 d6 la My va vén diéu lé 14 13.000.000 d6 la My. Téng cong cb phiéu cia
Cong ty la 13.000.000 cb phiéu véi ménh gia la 1 do la My trén mét cb phiéu dwoc ndm
gitr bdi bén cb dong sang lap.

Giay phép Pau tw diéu chinh s6 270 CPH/GPDC2 ngay 15 thang 6 nam 2006 cho phép
cong ty thay ddi ménh gla cb phiéu tir 1 d6 la My thanh 10.000 déng Viét Nam mot cb
phiéu va vén diéu |é cha Cong ty chuyen ttr 13.000.000 do la My thanh 206.336.000
ngan déng Viét Nam. Theo do, tdng cong cb phiéu ctia Cong ty chuyén t» 13.000.000
c6 phiéu véi ménh gia 1 d6 la My trén mot cb phiéu thanh 20.633.600 cb phiéu véi
ménh gia 10.000 ddng Viét Nam mét cb phiéu.

Giy phép PAu tv diéu chinh sé 270 CPH/GCNDDC3 ngay 23 thang 8 nam 2006 cho
phép Cong ty tang von diéu 1& thanh 242.841.600 ngan ddng Viét Nam. Tong cdng cb
phiéu ctia Cong ty tdng thanh 24.284.160 cb phiéu thdng qua viéc d&ng ky va phat
hanh thém 3.620.560 cb phiéu méi.

Ngay 17 thang 10 n&m 2006, Cong ty niém yét 3.620.560 cb phan méi da duwoc dé cap
& trén tai Trung tm Giao dich Chirng khoan Thanh phé H& Chi Minh sau khi nhan
duoc Gidy phép Niém yét sé 61/UBCK-GPNY cap bdi Uy ban Chirng khoan Nha nuéce
ngay 29 thang 9 nam 2006 cho viéc niém yét. Theo Glay phép Niém yét, cac co dong
sang lap ciing dwoc cho phép ban 2.108.912 cd phiéu ra céng ching. Tdng sé cb
phiéu niém yét 14 5.729.472 cb phiéu.

Theo gidy chirng nhan dau tw diéu chinh sb 472033000328 ngay 28 thang 11 nam
2007 do Ban Quan ly cAc Khu Céng nghiép Ddng Nai cép, tdng vén dau tw ctia Cong ty
la 144.450 ty dong Viét Nam, twong dwong 90 triéu do la My Vén diéu lé cia Cong ty
la 291.409.920 ngan ddéng Viét Nam. Tdng cong cb phiéu cua Codng ty tang thanh
29.140.992 cb phiéu v&i ménh gia 10.000 dong Viét Nam mot cb phiéu thong qua viéc
dang ky va phat hanh thém 4.820.832 cb phiéu mai, trong sb d6 c6 1.145.887 cb phiéu
dugc phép niém yét. Theo do, téng sé cb phiéu dang dwoc niém yét 1a 6.875.359 cb
phiéu.

Hoat déng chinh clia Cong ty la ché bién néng san, thiy san thanh san phadm déng hop,
séy kho, wop dong, dwoc mubi, dwoc ngadm dam; san xuét banh quy, thirc an nhe,
nwéc ép trai cay co gas va nwdc ép trai cay c6 dod cdn thap dwdi 5%, nwdc tinh loc
déng chai va san xuét chai nhya PET; s&n xuét bao bi dung cho thyc phdm va nwéc
gidi khat.

Tai ngay 31 thdng 12 nam 2007, Céng ty c6 875 nhan vién (nam 2006: 485 nhan vién).
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2.1

2.2

2.3

2.4

2.5

2.6

Mau sé B 09 — DN
CHUAN MUC VA CHE PO KE TOAN AP DUNG
Co sé clia viéc soan lap cac bao cao tai chinh riéng

Cég bao c’éo tai chinh riéng da dwoc soan lap theo cac Chuan muc Ké toan Viét Nam,
Ché d6 Ké toan Viét Nam va cac quy dinh hién hanh tai nwdc CHXHCN Viét Nam. Bao
cao tai chinh riéng dwoc soan thao dwa theo qui wéc gia goc.

Cac bao cdo tai chinh riéng kém theo khdéng nham vao viéc trinh bay tinh hinh tai chinh,
két qua kinh doanh va lwu chuyén tién té theo cac nguyén tic va thuc hanh ké toan
thwong dwoc chdp nhan & cac nwéc va cac thé ché khac ngoai nwéc CHXHCN Viét
Nam. C&c nguyén tac va thwc hanh ké toan s dung tai nwéc CHXHCN Viét Nam cé
thé khac véi cac nguyén tac va thong |é ké toan tai cAc nwéc va cac thé ché khac.

Nhirng nguwdi str dung cac bao cao tai chinh riéng nay nén doc cac bao cao tai chinh
nay két hop véi cac bao céo tai chinh hop nhét cta Tap doan cho nién do két thiic ngay
31 thang 12 nam 2007 dé c6 da thdng tin vé tinh hinh tai chinh, két qua hoat déng va
nhirng thay dbi vé tinh hinh tai chinh cGia ca Tap doan.

Nién do ké toan
Nién do ké toan ctia Cong ty bat dau tr ngay 1 thang 1 dén ngay 31 thang 12.
Do vi tién té str dung trong ké toan

Céac bao céo tai chinh riéng duoc tinh va thé hién bang d6 la My do B4 Tai chinh chép
thuan theo céng van s6 550 TC/CDKT ngay 5 thang 9 nam 1998.

Cé4c nghiép vy phat sinh bang ngoai té dwoc quy déi theo ty gia 4p dung vao ngay phat
sinh nghiép vu. Chénh léch ty gia phat sinh ttr cac nghiép vy nay dugc ghi nhan la thu
nhap hoac chi phi trong bao cao két qua hoat déng kinh doanh.

Tai s&n va no phai tra bang tién gbc ngoai té tai ngay cta bang can dbi ké toan dwoc
danh gia lai theo ty gia 4p dung vao ngay cla bang can déi ké toan. Chénh l&ch ty gia
phat sinh ttr viéc danh gié lai nay dwoc ghi nhan la thu nhap hoac chi phi trong bao céo
két qua hoat dong kinh doanh.

Hé théng va hinh thirc sé ké toan ap dung

Cong ty st dung hinh thirc nhat ky sb cai chung dé ghi sé cac nghiép vu kinh té phat
sinh.

Tién va cac khoan twong dwong tién

Tién va cac khoan twong duong tién bao gom tién mét tai quy, tién g&ri ngan hang, tién
dang chuyén, tien gvi khdng ky han va cac khoan dau tw ngan han khac c6 thoi han
dao han ban dau khéng qué ba thang.

Khoan phai thu khach hang

C4c khoan phai thu khach hang dwoc thé hién theo gia tri ciia héa don géc trir dw
phong cac khoan phai thu kho doi dwgc wéc tinh dya trén co s& xem xét ctia ban giam
doc doi véi tat ca cac khoan con chuwa thu tai thoi diém cudi nam. Cac khoan ng dwoc

xac dinh 1a khéng thé thu héi sé dugc xda sb.
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2.7

2.8

2.9

Mau sé B 09 — DN
Hang tén kho

Hang tén kho dwoc thé hién theo gia thap hon khi so glwa gia goc va gia trj thuan co
the thyc hién duwoc. Gia gbc dwoc xac dinh theo co s& binh quan gia quyén va bao
gom tat ca cac chi ph| mua, chi phi ché bién va cac chi phi khac dé mang hang ton kho
dén dung dleu kién va dia dlem hién tai cia chang. Trong tru’o’ng hop cac san pham
dwoc san xuét,  gia gbc bao gébm tat ca cac chi phi truc tiép va chi phi san xuét chung
dwa trén cac cap do hoat dong binh thwéng. Gia tri thudn ¢ thé thwe hién dwoc la gia
ma theo do hang tén kho co6 the ban dwoc trong chu ky kinh doanh binh thuéng trir di
sb wac tinh vé chi phi hoan tat va chi phi ban hang. Khi can thiét thi dw phong dwoc
lap cho hang tén kho bi 16i thei, cham lwu chuyén va khiém khuyét.

Tai san cé dinh

Tai san cé dinh hiu hinh

Tai san cb dinh dwoc thé hién theo nguyen gia trir di khau hao IGy ké. Nguyén gia bao
gdm cac chi phi lién quan truc tiép dén viéc thu dc tai san cb dinh.

Khéu hao

Tai san c6 dinh dwoc khau hao theo phwong phép duwong thang dé trir dan nguyén gia
tai san qua thoi gian ngan hon khi so gitra thoi glan hiru dung wéc tinh va thdi gian con
lai cGia gidy chirng nhan dau tw. Cac ty 1& hang nam nhw sau:

Toa nha . 15 - 30 nam
May moc va thiét bi 10 - 15 nam
Phuong tién van tai 6 nam
Thiét bj van phong 10 nam
Thanh ly

L&i va 16 do thanh ly nhwong ban tai san cb dinh dwoc xac dinh bang sé chénh léch
giCra sO tien thu thuan do thanh ly véi gia tri con lai cda tai sén va dwoc ghi nhan la thu
nhap hoac chi phi trong bao cao két qua hoat déng kinh doanh.

DPau tw vao cong ty con
Cong ty con

Céc cong ty con la nhirng don vi (bao gbm ca nhwng cbng ty c6 myc dich dac biét) ma
Cong ty co quyen kiém soat chinh sach tai chinh va hoat dong, thwdng thé hién qua
viéc ndm gilr qué ban quyén biéu quyét.

Trén bao cao tai chinh riéng cta Cong ty, cac khoan dau tw vao cong ty con dwoc trinh
bay theo gia goc.

Tai ngay 31 thang 12 nam 2007, Cong ty s& hiru 90% vén trong mdt cdng ty con la
Cong ty C6 phan Thuc Pham AVA.

Theo gidy chirng nhan dau tw sb 472033000355 ngay 31 thang 12 nam 2007 do Ban
Quan Ly Khu Cong nghiép E)ong Nai cép, tdng vén dau tw va von diéu 1& cta Cong ty
C6 phan Thyc Pham AVA lan lwot la 16.000.000 d6 la My va 5.000.000 d6 la My. Tai
ngay 31 thang 12 nam 2007, vén diéu 1é ctia Céng ty Cb phan Thyc phadm AVA da
dwoc Cong ty gop du.
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Thué tai san cé dinh

Thué hoat dgng Ia loai hinh thué tai san cb dinh ma phan I&n rii ro va loi ich gén lién
Vi quyén s& hivu cla tai sén thudc vé bén cho thué. Khoan thanh toan dwai hinh thirc
thué hoat dong dwgc hach toan vao bao cao két qua hoat dong kinh doanh theo
phuwong phap duéng thdng dwa trén théi han thué hoat dong.

Chi phi vay

Chi phi vay lién quan truc tiép dbi voi hoat dong xay dwng ho&c san xuét bat ky tai san
da tiéu chuan sé dwoc vén hoa trong khoang théi gian ma cac tai san nay dwoc hoan
thanh va chuén bi dwa vao st dung. Chi phi vay khac dwoc ghi nhan trong bao céo két
qua hoat dong kinh doanh khi phat sinh.

Ghi nhan doanh thu
Doanh thu ban hang

Doanh thu ban hang dwoc ghi nhan trong bao céo két qua hoat déng kinh doanh khi
phan I&n nhikng rdi ro va lgi ich vé quyén s& hiru hang héa da dwoc chuyen giao cho
ngwdi mua. Doanh thu khong dwoc ghi nhan khi cé yéu tb khong chac chan mang tinh
trong yéu vé kha nang thu vé cac khoan tién ban hang hodc c6 kha nang hang bi tra lai.

Thu nhap lai
Thu nhap lai dwec ghi nhan khi dwgc huéng.
Thué thu nhap hoén lai

Thué thu nhap hoan lai dwoc tinh day da, st dung phu’o’ng thirc cong ng, cho sy
chénh Iéch tam thoi gitra g|a tri tinh thué cla tai san va ng phai trd véi gia tri sd sach
ghi trén bao céo tai chinh neng Thué thu nhap hoén lai khong dworc tinh khi n6 phéat
sinh tlr sy ghi nhan ban dau cta mét tai san hay no phai tra cia mét giao dich khong
phai la giao dich sat nhap doanh nghiép, ma giao dich d6 khong c6 anh hwéng dén lgi
nhuan/I6 ké toan hoac loi nhuan/16 tinh thué thu nhap tai thoi diém g|ao dich. Thué thu
nhap hoan lai dwoc tinh theo thué suét dy tinh dwoc ap dung trong nién dd ma tai san
dwoc ban di hodc khoan no phai trd dwoc thanh toan dwa trén thué suat da ban hanh
hodc xem nhw c6 hiéu lwc tai ngay cha bang can dbi ké toan.

Tai s&n thué thu nhap hoan lai dwoc gh| nhan té&i chirng myc co the str dung dwoc
nhirng chénh léch tam thoi dé tinh vao loi nhuan chiu thué cé thé c6 duoc trong twong
lai.

Tai san thué thu nhap hoan lai lién quan téi cac khoan chuyén I‘S tinh thyé dworc ghi
nhan téi chirng mwe ma kha nang thwe hién dwoc cac loi ich ve thué ddi voi lgi nhuéan
chju thué trong twong lai la kha thi.

Chia cé trc

Loi nhuan thuan sau thué ctia Cong ty c6 thé dwgc phan b cho cac co déng dwdi hinh
thire c6 tire sau khi d& dwoc phé duyét béi cac ¢ dong tai Dai hoi C6 dong Thudng
nién clia Coéng ty.

Cb tlrc glwa ky duwoc cong bd va dwoc tré dya trén lgi nhuan woc tinh cda nam. Cé
tire cudi ky dwoc tra vao nam tiép theo trich tw so loi nhuén gilr lai tai ngay cla bang
can déi ké toan, dwa trén sy phé duyét ctia cac cd ddng tai Pai hoi Cé dong Thuwéong
nién clia Coéng ty.

13
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2.15 Cac bén lién quan

2.16

2.17

2.18

DPuoc coi la cac bén lién quan la cac doanh nghiép — ké ca cong ty me, cong ty con —
c&c ca nhan, tryc tiép hay gian tlep qua mét hodc nhiéu trung gian, c6 quyén kiém soat
Cong ty hoac chiu sy kiém soat ctia Cong ty, hoac clng chung sw klem soat voi Cong
ty CAc bén lién két, cAc ca nhan nao truc tiép hoac gian tiép ndm quyén biéu quyét
ctia Céng ty ma c6 anh hwéng dang ké déi véi Cong ty, nhirng chirc trach quan ly cha
chét nhw giam déc, vién chirc ciia Cong ty, nhirng thanh vién than can trong gia dinh
cta cac ca nhan hodc cac bén lién két nay ho&c nhirng cong ty lién két véi cac ca nhan
nay ciling duoec coi la bén lién quan.

Trong viéc xem xét mdi quan hé cta tirng bén lién quan, ban chat cia méi quan hé
dwoc chia y chir khéng phai chi la hinh thrc phéap ly.

Céac khoan dw phong

Cac khoan dy phong dwoc ghi nhan khi: Cong ty cé mét nghta vu- phap ly hoac lién
dai- hién tai phat sinh tt cac sy kién da qua; C6 thé dwa dén sw gidm sit nhivng loi ich
kinh té can thiét dé thanh toan nghia vu ng; Gia tri cia nghia vu ng d6 dwoc wéc tinh
mot cach dang tin cdy. Dy phong khéng dwoc ghi nhan cho cac khoan 16 hoat déng
trong twong lai.

Khi ¢6 nhiéu nghia vu no twong tw nhau thi khd ndng gidm sut loi ich kinh té do viéc
thanh toan nghia vu ng dwoc xac dinh théng qua viéc xem xét toan bd nhém nghia vu
ndi chung. Dy phong ciing dwoc ghi nhan cho du kha ndng giam sut loi ich kinh té do
viéc thanh toan tirng nghia vu no la rat nhé.

Dw phong dwoc tinh theo cac khoan chi phi dw tinh phai thanh toan nghia vu ng. Néu
yéu td thoi gia cha tién té 1a quan trong thi dw phong dwoc tinh & gia tri hién tai véi suét
chiét khau trwéc thué va phan anh nhirng danh gia theo thj trwéng hién tai vé thoi gia
clia tién té va rai ro cu thé clia khoan ng d6. Khoan tang Ién trong du phong do thoi
gian tréi qua dwoc ghi nhan Ia chi phi tién Iai.

Dw phong tro cap thdi viéc

Theo Luét Lao dong Viét Nam nguoi lao dong cua Cong ty dwoc huwdng khoan tro cap
thdi viéc can c& vao sé nam lam viéc. Khoan tro cap nay duoc trd mot 1an khi ngu’o’l
lao dong thoi lam viéc cho Cong ty. Dw phong tro cap thdi viéc dwoc 1ap trén co s&
wéc tinh sé tién phai tra khi chAm dit hop dong lao dong can clr vao khoang thei gian
lam viéc cho Cong ty tinh dén ngay lap bang can déi ké toan. Khoan dy phong dwoc
tinh bang ntva thang lwong cho méi ndm lam viéc clia ngwdi lao dong tai Cong ty, dwa
trén mic lwong tai thdi diém 1ap bang can déi ké toan.

Béo cao bo phan

Cong ty xac dinh bd phan kinh doanh dwa trén thj trwong, theo d6 c6 sy khac biét vé
mirc dd rdi ro va loi ich kinh té trong tirng thi trwéng. Trong cac giai doan bao céo nay,
Cong ty trinh bay bao cao bé phan kinh doanh theo ba bd phan: doanh thu ndi dia,
doanh thu xuét khdu va doanh thu san phdm san xuét theo hop ddng. Ngoai ra, cong
ty con c6 thém bao cao kinh doanh theo hai loai sdn phdm chinh: nwéc gidi khat va
banh quy.
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3 TIEN VA CAC KHOAN TUONG PUONG TIEN

Tién mat
Tien glri ngan hang

Cac khoan phai thu khach hang
Dw phong ng kho doi

KHOAN PHAI THU KHACH HANG

2007
UsShD

45.291
369.347

414.638

2007
UsSD

1.050.230
(89.091)

961.139

2006
UsShD

22.718
202.082

224.800

2006
UsSD

4.734.774
(89.091)

4.645.683

Khoan phai thu khach hang tai ngay 31 thang 12 ndm 2006 bao gém khoan tién
3,9 triéu d6 la M§ phai thu tir mét khach hang. Tai ngay 31 thang 12 nam 2007 khoan

nay da dwoc thu hét.

5 CAC KHOAN PHAI THU KHAC

Tam ng
Cac khoan ky quy va phai thu khac

6 HANG TON KHO

Hang dang di trén dudng
Nguyén vat liéu

Codng cy, dung cu

Chi phi SXKD d& dang

Thanh pham

Dw phong gidm gia hang tén kho

2007
uUsShD

37.513
30.488

68.001

2007
UsSD

1.250.565
3.794.016

229.085
1.601.652
3.225.214
(261.602)

9.838.930

15

2006
uUsShD

1.156.918
4.927.022

20.469
2.168.263
3.039.283
(159.399)

11.152.556
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2007 2006
uSsD USsD
Thué thu nhap doanh nghiép nop thira 106.907 89.945
Thué nhap khau dwoc can tri 65.126 -
Cac khoan thué khéac 16.898 19.231
188.931 109.176
TAI SAN CO PINH
Tai san cé dinh hiru hinh
May méc va Phwong Thiét bi
Toanha thiét bi tiénvantai vanphong Téng céng
usD usD usD usD usD
Nguyén gia
Tai ngay 1 thang 1 nam 2007 645.558 18.994.040 426.816 216.154 20.282.568
Mua trong nam 249.738 131.727 70.656 452.121
Thanh ly, nhwong ban - (85.355) - (85.355)
Tai ngay 31 thang 12 nam 2007 645.558 19.243.778 473.188 286.810 20.649.334
Khau hao liy ké
Tai ngay 1 thang 1 nam 2007 208.298 5.452.888 304.888 123.136 6.089.210
Khau hao trong nam 25.398 1.256.980 53.809 25.255 1.361.442
Thanh ly, nhwong ban - - (4.570) - (4.570)
Tai ngay 31 thang 12 nam 2007 233.696 6.709.868 354.127 148.391 7.446.082
Giatricon lai
Tai ngay 1 thang 1 nam 2007 437.260 13.541.152 121.928 93.018 14.193.358
Tai ngay 31 thang 12 nam 2007 411.862 12.533.910 119.061 138.419 13.203.252

Tai ngay 31 thang 12 nam 2007, may mac va thiét bj cta Cong ty voi Eéng gia trj con lai
la 5.989.241 d6 la My (2006: 6.681.130 d6 la My) da dwoc thé chap dé dam bao cho
khodn vay ngan han cap b&i Ngan hang Ngoai thwong Tinh Bong Nai (Thuyét minh so

11).

Trong tai khodn may mac va thiét bi c6 day chuyén san xuat banh quy véi nguyén gia la
2.347.508 do la My va gié tri con lai 1.164.724 d6 la My tai ngay 31 thang 12 nam 2007
(2006: 1.321.225 db la My) dang dwoc st dung bdi Cong ty C6 phan Thuc phdm AVA
dé san xuat banh quy theo hop déng gia cong dwoc ky két gitra Cong ty va Cong ty Co

phan Thuc phdm AVA.

Nguyén gia ctia nhirng tai san da hét khau hao tai ngay 31 thang 12 nam 2007 |a

363.435 do la My (2006: 158.152 do la M¥).
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TAI SAN CO DINH (tiép theo)

Chi phixay dwng co ban dé dang

Taingay 1 thang 1
Tang
Chuyén vao tai san cé dinh

Tai ngay 31 thang 12

Mau sé B 09 - DN

2007 2006
USD USD
39.856 1.591.372
3.411.599 1.280.571
- (2.832.087)
3.451.455 39.856

Chi phi xay dwng co ban dé& dang chii yéu lién quan dén viéc xay dwng moi hai day
chuyén san xuét nwdc trai cay dong hdp véi cong suat san xuét 1a 700 lon/phat, dét tai

L6 13 Khu Cdng Nghiép Tam Phwéc, Huyén Long Thanh, Tinh Bong Nai.

CAC KHOAN PAU TU DAI HAN

Dau tw vao Coéng ty C phan Thyc phdm AVA

2007
UsSD

4.500.000

2006
UsSD

Thang 6 ndm 2007, Céng ty mua 90% phan vén cta Cong ty C6 phan Thuc phdm AVA
theo ménh gia, tr cong ty Wonderfarm Biscuits & Confectionery Sdn. Bhd., bang cach
cén triy mot phan vao sé dw ng cho Céng ty C6 Phan Thuc Pham AVA vay. Téng sb
tién mua 1a 3.600.000 d6 la My. Vao thang 12 nam 2007, Cong ty C6 phan Thyc phém
AVA tang von diéu 18 tir 4 triéu d6 la My 1én 5 triéu do la My. Do do, Cong ty da gop
thém phan vdn 12 900.000 d6 la My, ciing bang cach can trir vao sé dw no cho Céng ty

C6 phan Thyc pham AVA vay.

CAC TAI SAN DAI HAN KHAC

Cong ty C6 phan Thuc phdm Quéc té Mién Béc

Cong ty C6 phan Bao bi Thyc phdm Québc té

Coéng ty TNHH Thwong mai Dich vy Xay dwng An
Pha My

17

2007
UsSD

(@)  5.978.925
(@)  9.606.025

(b) 438.808

16.023.758

2006
UsSD
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CAC TAI SAN DAI HAN KHAC (tiép theo)

(@) Congty Cé phan Thuc phdm Quéc té Mién Béc va Cong ty C6 phan Bao bi Thuc

(b)

phdm Quéc té

Theo Nghi quyét clia Cong ty s6 EGM01150907 ngay 15 thang 9 nam 2007, Cong
ty bt dau dau tw vao hai cong ty con la (1) Cong ty cod phan Thywe phadm Quéc té
Mlen Bac va (2) Cong ty cod phan Bao bi Thuc pham Qubc té, trong dé Cong ty sé
nam gitr 90 % vén co phan ctia mbi cong ty. S duw trén thé hién khoan tra trwéc
cho hai nha cung cép dé thué dat va mua tai san cé dinh dwdi danh nghia Cong ty.
Nhirng tai san nay sé dwoc chuyén giao cho cac cong ty con dwéi hinh thire 1a vén
g6p khi cac cong ty con duwgc co quan quan ly nha nwéc cap gidy chirng nhan dau
tw.

S6 dau tw 3.800.000 d6 la My vao Cong ty C6 phan Bao bi Thyc phdm Quéc té da
dwoc thé chap dé dam bao cho khoan vay ngan han tai Ngan hang Ngoai thwong
tinh Bong Nai (Thuyét minh 11).

Téng chi phi vay dwgc vén héa va bao gdm trong cac tai san dung dé gép vén vao
Cong ty C6 phan Thuc phdm Quéc t& Mién Béc va Cong ty C6 phan Bao bi Thuc
pham Quéc té 1an lwot | 60.559 d6 la My va 86.025 dd la My. L&i suét trung binh
dung dé xac dinh khoan chi phi vay dwoc vén héa la 6.5%/nam.

Vao ngay 14 thang 2 nam 2008, Cong ty C4 phan Thwe phdm Quéc té Mién Bac

dwoc thanh 1ap véi thei gian hoat ddng 1a 50 nam theo gidy chiing nhan dau tw sé
212032.000111 ngay 14 thang 2 ndm 2008 do Uy ban Nhan dan tinh Bac Ninh cap
véi tdng vén dau tw va vén diéu 1€ 1an lwot |a 36 triéu dd la My va 11 triéu do la M.

Coéng ty TNHH Thwong mai Djch vu Xay dung An Phu My

Vao thang 11 nam 2007, Cong ty da ky thdéa thuan nguyén tac véi Cong ty TNHH
Thuwong mai Dich vy Xay dwng An Pha My dé thanh Iap mat cong ty trach nhiém
htru han hai thanh vién tr& 1én v&i tong von dau tw va vén diéu 1é 1an lwot la 43 triéu
do la My va 10 triéu d6 la My. Tai ngay 31 thang 12 nam 2007, Cong ty da trng
trwéc cho Cong ty TNHH Thwong mai Dich vu Xay dwng An Phi My mét khoan la
438.808 d6 la My. Cbéng ty TNHH Thwong mai Dich vu Xay dwng An Phi My dwgc
s& hiru mot phan va diéu hanh béi mot nhan vién ctia Cong ty.

CAC KHOAN VAY

2007 2006

usD usD

Vay tlr Ngan hang Ngoai thuwong, tinh Déng Nai (@ 12.636.383 8.931.856
Vay tr Ngan hang ANZ (b) 5.600.591 1.879.921
Vay tlr Ngan hang Citibank, N.A, TP. H5 Chi Minh (c) 1.917.252 -
Vay tir Ngan hang Thwong mai C6 phan A Chau  (d) 5.000.000 -
25.154.226 10.811.777
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CAC KHOAN VAY (tiép theo)

(a) Vay ttr Ngan hang Ngoai thurong, Tinh Béng Nai

(b)

(c)

2007 2006
uUsD uUsD

Vay bang dé la My 9,758,947 4,303,297
Vay bang déng Viét Nam 2,877,436 4,628,559
12,636,383 8,931,856

Cong ty c6 han mirc tin dung ngan han véi sé tién la 14.000.000 d6 la My tlr Ngan
hang Ngoai thuwong, Tinh Bdng Nai. Téng khoan vay ngén han bao gdm khoan vay
c6 dam bao vai sb tién la 12.636.383 d6 la My (2006: khoan vay c6 dam bao:
6.932.352 d6 la My khodn vay khéng cé dam bdo la 1.999.504 d6 la M§). Khoan
vay nay dwoc dam bao bang tda nha, may mac, thiét bi va day chuyén ché bién
cong véi khoan tién bao hiém cho nhirng tai san nay, va mot phan khoan dau tw
vao Cong ty Cb phan Bao bi Thyc pham Quéc té (Thuyét minh 10(a)).

L&i suat la SIBOR 3 thang cong 1,2%/nam (2006: tir 6,4% dén 7,3%/nam) cho cac
khoan giai ngan bang do la My, va 9,6%/nam (2006: 9,6%/nam) cho cac khoan giai
ngan bang dong Viét Nam.

Vay ttr ngan hang ANZ

2007 2006

usD usD

Vay béng do la My 2.696.284 1.762.000
Vay bang dong Viét Nam 2.904.307 117.921
5.600.591 1.879.921

Cong ty c6 han mirc tin dung ngan han véi sé tién la 6.000.000 do la My tir ngan
hang ANZ. LAi suét la SIBOR cong 1,5%/na&m cho cac khoan giai ngan bang dé la
My, va VNIBOR cdng 1,5%/nam cho cac khoan gidi ngan bang déng Viét Nam.
Trong trwdng hop Cong ty khéng hoan trd dwoc khoan vay, cac khoan vay dwoc
théa thuan can trir véi tat ca tai khoan tién gri ciia Cong ty tai ngan hang.

Vay ttr ngan hang Citibank, N.A, TP. H6 Chi Minh

2007 2006
uUsD usD
Vay bang dé la My 1.917.252 -

Cong ty c6 han mirc tin dung ngan han véi sé tién la 2.500.000 do la My tir ngan
hang Citibank, N.A, TP. Hb Chi Minh. L&i su4t vay tir 5,9% dén 6,73%/nam cho
cac khoan giai ngan bang dé la My. Trong trwdng hop Cong ty khéng hoan tra
dwoc khoan vay, cac khoan vay nay dwoc thda thuan cén trir vai tat ca tai khodn
tién gl clia Cong ty tai ngan hang.
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CAC KHOAN VAY (tiép theo)

(d) Vay tir Ngan hang Thuong mai Cé phédn A Chau

Vay bang dé la My

Mau sé B 09 - DN

2007
UsSD

5.000.000

2006
UsSD

Cong ty ¢6 han mirc tin dung ngan han véi so tién 1a 5.000.000 do la My tir Ngan
hang Thwong mai Co phan A Chau. L&i suat vay la 6,3%/nam cho cac khoan giai

ngan bang dé la My. Khoan vay nay dwoc cip trén co sé tin chap.

THUE VA CAC KHOAN KHAC PHAI NOP NHA NUOGC

Thué GTGT dau ra
Thué nhap khau
Thué thu nhap ca nhan

CHI PHi PHAI TRA

Chi phi van chuyén
Chi phi tién ich

Chi phi lai vay

Chi phi chiét khau
Chi phi khac

CAC KHOAN PHAI TRA, PHAI NOP NGAN HAN KHAC

C6 tlrc phai tra
Phi Cong doan, Bao hiém xa hoi va Bao hiém y té

20

2007
UshD

2007
UsSD

180.533
40.326
45.807
99.446
49.724

415.836

2007
uUsShD

25.442
9.613

35.055

2006
uUsD

187.681
43.770
3.184

234.635

2006
UsSD

139.091
26.467
12.300

44.377

222.235

2006
uUsShD

14.147

14.147
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VON CcO PHAN

Tai ngay 1 thang 1 nam 2007

Sé lwong cé

Ménh gia cda co phiéu phat hanh

trong nam
CO phiéu quy

Tai ngay 31 thang 12 nam 2007

Sé lwong cb phiéu da dang ky

Mau sé B 09 - DN

Vvén c6 phan

Vén ¢é phan
pho thdong

phiéu phé thong twong dwong
1.000 dong uUsD

24.284.160 242.841.600 15.300.000
4.856.832 48.568.320 3.014.000
(8) (80) (5)
29.140.984 291.409.840 18.313.995
. 2007 _ 2006

Co phieu pho Co phieu

théng pho thdng

29.140.992 24.284.160

29.140.984 24.284.160

Sé lwong cb phiéu da phat hanh va dang lwu thong

S6 dw cb phiéu quy 1a sé cb phiéu 1& phat sinh tlr viéc phat hanh cb phiéu thwéng vao

thang 10 nam 2007.

Tai ngay 31 thang 12 nam 2007, vén diéu 1& da dwoc gop du.

TINH HINH TANG GIAM NGUON VON CHU SO& HO'U

Tai ngay 1 thang 1 nam 2006
Vén tang trong nam

Lgi nhuan trong nam

Co tlrc datra

Tai ngay 31 thang 12 nam 2006
Phat hanh cb phiéu thwéng tir
thang dw vén cb phan

C6 phiéu quy

Lgi nhuan trong nam

Cb tirc da cong bd

Tai ngay 31 thang 12 nam 2007

Thang dw Loi nhuan

vén c6é sau thué chwa
Vén gop phan phan phéi Téng céng
UsD usD USsD USsD
13.000.000 213.821 13.213.821
2.300.000 7.096.759 - 9.396.759
- 3.698.006 3.698.006
(1598.211)  (1.598.211)
15.300.000 7.096.759 2.313.616 24.710.375
3.014.000 (3.014.000) -
(5) - - (5)
- 4.077.949 4.077.949
(4.057.224)  (4.057.224)
18.313.995 4.082.759 2.334.341 24.731.095

Trong nam, Cong ty dung thang dw vén cb phan dé phat hanh 4.856.832 c¢6 phiéu
thwdng vai ti 1€ quy doi 1a 1 ¢6 phieu thwdng cho 5 ¢o phieu dang nam gitr, theo Cong
van so 936/UBCK-QLPH ngay 27 thang 6 nam 2007 cda Uy Ban Ching Khoan Nha

Nwoéc.
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(@)

(b)

Mau sé B 09 - DN
coTUC

Trong thang 4 va 5 nam 2007, Cong ty da tra cb tirc cudi ky ciia ndm 2006 véi sb tién
1.407.187 4o la My.

Vao ngay 15 thang 6 nam 2007, Hoi ddng Quan tri ctia Cong ty cong bb cb tie gitra ky
|a 8% trén ménh gia, twong dwong véi sb tién 1.204.198 d6 la My cho sau thang dau
nam 2007, tra cho tat ca cac cb dong co tén trong danh séch ngay 1 thang 7 nam 2007.
Cb tlrc da dwoc chi tré trong thang 7 va 8 nam 2007.

Ngay 15 thang 12 n&m 2007, Hoi ddng Quan tri ctia Cong ty cong bd cb tirc tam thoi 1a
8% trén ménh gi4, twong duong vai so tién la 1.445.839 d6 la My, cho sau thang cudi
nam 2007 tra cho cac co dong co6 tén trong danh sach ngay 16 thang 12 nam 2007. Tai
ngay 31 thang 12 nam 2007 c6 25.442 d6 la My tién cb tirc chwa tra va dwoc ghi nhan
trong phan phai tra khac (Thuyét minh sé 14).

DOANH THU

Doanh thu thuan

2007 2006
Usb Usb
Doanh thu
Noi dia 40.190.632 26.045.397
Xuét khau 3.963.539 3.283.991
Séan xuét theo hop déng 2.885.297 11.500.000
47.039.468 40.829.388
Céac khoan giam tree
Chiét khau thwong mai (2.250.094) (958.709)
Hang ban bj tra lai (28.168) (16.864)
(2.278.262) (975.573)
44.761.206 39.853.815
Doanh thu ttr hoat ddng tai chinh
2007 2006
Usb Uusb
LAi tién gei 11.785 17.543
L&i tr khoan cho vay bén lién quan 487.505 359.314
LAi tir chénh léch ty gia hbi doéi - 34.390
499.290 411.247
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GIA VON HANG BAN

Chi phi nguyén vat liéu

Chi phi nhan céng

Chi phi kh&u hao tai san cb dinh
Cac chi phi khac

CHI PHi TAI CHINH

Chi phi I4i
L& do chénh l&ch ty gia héi doai

CHI PHIi BAN HANG

Nhirng chi tiéu sau day dwoc dwa vao chi phi ban hang:

Chi phivan chuyén
Chi phi nhan vién

CHI PHi QUAN LY DOANH NGHIEP

Mau sé B 09 - DN

Nhirng chi tiéu sau day dwoc dwa vao chi phi quan Iy doanh nghiép:

Khéau hao tai san cb dinh hiru hinh
Chi phi nhan vién
Dw phong ng kho doi

23

2007 2006
uUsSD uUsShD
31.974.036 28.159.712
882.275 756.601
1.129.922 1.212.413
1.787.918 1.964.032
35.774.150 32.092.758
2007 2006
UsSD UsSD
945.388 734.131
47.229 -
992.617 734.131
2007 2006
uUsShD uUsShD
1.592.794 1.061.435
542.977 277.526
2007 2006
uUsShD UsShD
70.347 60.936
601.883 573.121

- 24.333
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THU NHAP KHAC
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2007 2006
usD uUsD
Thu nhap khac
Thué thu nhap doanh nghiép dwoc hoan 0] - 400.392
Thu nhap khéac 183.538 132.519
183.538 532.911
Chi phi khac
Chi phi khéac (41.825) (51.350)
Thu nhap khac — Sé thuan 141.713 481.561

(i) Thué thu nhap doanh nghiép dwoc co quan thué hoan lai véi sé tién 1a 400.392 d6
la My d& dwoc chép thuan va nhan bang tién trong nam 2006 1a két qua tir viéc
Cong ty tai dau tw lgi nhuan gilr lai véi sb tién 4,3 triéu d6 la My (gdm nam 2001 1a
2,9 triéu d6 la My va nam 2002 la 1,4 triéu do la My). Coéng ty chi ghi nhan khoan
thué dwoc hoan trong ndm nhan dwoc chép thuan tir Bd Tai chinh.

THUE
Trich 1ap thué thu nhap doanh nghiép

Cong ty dwoc chap thuan mirc thué thu nhap doanh nghiép (‘“TTNDN") & mirc thué suat
15% trong giai doan 12 nam tir nam 1994, nam dau tién bat dau hoat dong kinh doanh.
Mtrc thué suat TTNDN 25% dwoc ap dung tr nam 2006 tré di.

Theo Nghi dinh s 24/2007/ND-CP ngay 14 thang 2 ndm 2007 cGa Chinh phu (thay thé
cho Nghi Binh sé 164/2003/ ND-CP ngay 22 thang 12 nam 2003), Céng ty dwoc wu déi
thué lién quan dén viéc di doi hoat ddng kinh doanh ra khéi d6 thi. Trong nam 2006,
Cong ty di d&i mét trong nhirng day chuyén san xuét t Thanh phé Bién Hoa dén Khu
Cong nghiép Tam Phwéc, Huyén Long Thanh. Theo d6, cac khoan thu nhap phat sinh
twr day chuyén nay dwoc mién TTNDN trong 2 ndm va dwoc giam 50% trong 2 nam tiép
theo. Ciing theo Nghj dinh nay, Cong ty dwoc wu dai thué lién quan dén viéc dau tw
vao day chuyén moi theo nhirng tiéu chudn dwoc néu & Nghi dinh nay. Uu dai thué
bao gobm viéc 1 nam mién TTNDN va glam 50% trong 4 nam tiép theo ap dung ddi voi
thu nhap phét sinh tlr day chuyén san xuét maoi.

Theo Céng van sbé 11924/TC-CST ngay 20 thang 10 nam 2004 do Bd Tai chinh ban
hanh, Céng ty dwoc giam 50% TTNDN trong 2 ndm sau khi niém yét tai Trung tam Giao
dich Chirng khoan Thanh phd H6 Chi Minh. Céng ty d& hoan tat viéc dang ky véi co
quan thué vé viéc thwc hién wu dai thué bat dau tr ndm 2007.
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24  THUE (tiép theo)
Trich lap thué thu nhap doanh nghiép (tiép theo)

S6 thué trén lgi nhuan troc thué cia Cong ty khac voi so thué khi duoc tinh theo thué
suat wu dai 12,5% nhuw sau:

2007 2006
Usb Usb
Loi nhuan ké toan trwéc thué 4.483.535 4.590.863
Thué tinh & thué suéat 12.5% (2006: 25%) 560.442 1.147.716
Diéu chinh:
Thu nhap khdng chiu thué (179.756) (304.628)
Chi phi khong dwoc khau trir 24.900 49.769
Chi phi thué thu nhap doanh nghiép 405.586 892.857

Chi phi thué thu nhap doanh nghiép cho nién dé dwoc tinh dya vao thu nhap chju thué
wéc tinh va tly thudc vao sy kiém tra va cé thé cé nhirng diéu chinh ctia co quan thué.

25  LAICO BAN TREN CO PHIEU
Lé&i co ban trén cb phiéu dwoc tinh béng cach chia loi nhuan thuan phan bd cho cb

déng cho sb lwgng binh quan gia quyén ctia s6 cb phleu phd thdng dang Iwu hanh trong
nam, loai trr ¢ phiéu thwong cong ty mua lai va nam gite nhw cb phiéu quy:

2007 2006

Trinh bay lai

Loi nhuan thuan phan bd cho ¢ déng (USD) 4.077.949 3.698.006
Sé binh quéan gia quyén sb cb phiéu phé thong

(cd phiéu) 29.140.991 26.768.128

L4i co ban trén cb phiéu (USD) 0,140 0.138

S6 binh quan gia quyén cb phiéu phé thong phat hanh nam 2006 da duoc trinh bay lai
dwa trén gid dinh la co phiéu thwéng phat hanh nam 2007 d& dwgc phat hanh vao ngay
1 thang 1 nam 2006.

Trong nién do, Cong ty khéng phat hanh cb phiéu phd théng c6 tiém nang pha loang.
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26 NGHIEP VU VO'I CAC BEN LIEN QUAN
Cong ty dwoc kiém soat boi Trade Ocean Holdings Sdn. Bhd., mft cong ty dwgc thanh
lap & Malaysia do chiém 57% von cd phan cla cong ty tai ngay 31 thang 12 nam 2007
(2006: 57%).

Cac bén lién quan khéac cé phat sinh giao dich véi Cong ty trong nam bao gom:

Cong ty C6 phan Thyc pham AVA, mét cong ty duoc thanh 1ap tai Viét Nam va duoc
cdng ty mua lai 90% phan von vao thang 6 nam 2007 (Thuyét minh s 9).

Trade Ocean Exporters Sdn. Bhd., mét cong ty dwoc thanh lap & Malaysia va duoc
kiém soéat b&i Trade Ocean Holdings Sdn. Bhd.

Wonderfarm Biscuits & Confectionery Sdn. Bhd., mét cong ty dwgc thanh lap &
Malaysia va dwoc kiem soat béi Chu tich va Tong Giam doc cia Cong ty.

Cong ty Cong nghiép Ché bién Thuc phdm Quéc t& (Can Tho), mét cong ty dworc
thanh 1ap & Viét Nam va dwoc s& hivu 90% béi cong ty Wonderfarm Biscuits &
Confectionery Sdn. Bhd va kiém soat béi Chu tich va Tong Giam do6c clia Cong ty.

Cong ty TNHH Viét Nam Chuan Li Can Manufacturing, mét cong ty duoc thanh lap
tai Viét Nam va dwoc quan ly béi mot thanh vién ctia H6i dong Quan tri cia Cong ty.

(@) Nghiép vu véi cac bén lién quan
Trong nam, cac nghiép vu sau day duwoc thyc hién véi cac bén lién quan:

i) Cho Céngty Cé phdn Thuc phdm AVA vay

2007 2006
uUsD uUsD
Sb dau nam 4.499.355 2.984.919
Cho vay trong nam 6.773.855 4.826.963
L&i vay trong nam 487.505 359.314
Chi phi khdu hao day chuyén san xuét banh quy
Cong ty C phan Thyc phdm AVA phai tra 156.501 104.334
Phai thu tlr viéc ban thirc ubng cho Cong ty Cé
phan Thyc phdm AVA 30.521 -
Tra lai khoan da thu trong nam (923.413) (2.067.574)
Cén trlr viec mua hang héa va dich vy tlr Cong ty
C6 phan Thuc phdm AVA. (4.432.953) (1.708.601)
Cén triv viéc mua va gop thém vén (2.562.685) -
S cubi nam 4.028.686 4.499.355

Trong nam 2006, Cong ty chinh thirc chuyén sé tam (rng cho Céng ty C6 phan .
Thye pham AVA thanh khoan cho vay véi han mée 4.000.000 do la My v&i lai suat
9,6%/nam. Khoan gidi ngan vwot qua han mrc chju cuing mirc lai suat.
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26 NGHIEP VU VO'I CAC BEN LIEN QUAN (tiép theo)

(@) Nghiép vu vé&i cac bén lién quan (tiép theo)

i) Mua hang héa va djch vu tteCong ty C6 phdn Thuc phdm AVA

Tién thué van phong, nha kho va phan xwéng
Mua nguyén liéu va phi gia cong

iii) Tam dng cho Céngty Cong nghiép Ché bién Thuc

Sé dau nam
Tam ng trong nam
Tién hoan tam (rng thu dwoc

Sé cubi ndm

Mau sé B 09 - DN

2007
uUsD

413.232
3.906.793

4.320.025

2006
uUsD

416.688
1.177.630

1.594.318

pham Quéc té (Can Tho)

2007
usD

976.723
1.214.936
(2.191.659)

2006
UsSD

75.382
977.101
(75.760)

976.723

Khoan tam (ng cho Cong ty Cong nghiép Ché bién Thirc pham Qubc té (Can Tho)
khdng chiu lai suat va khoéng c6 thdi han trd co dinh. Toan bd s dw clia khodn tam
trng nay da dworc thu lai vao ngay 31 thang 12 nam 2007.

iv) Chi trd cé tiec

Trade Ocean Holdings Sdn. Bhd.
Cb doéng sang lap/Céc giam déc cia Cong ty

27

2007
uUsD

2.323.979
953.094

2006
uUsShD

2.289.870
1.108.341
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NGHIEP VU VO'I CAC BEN LIEN QUAN (tiép theo)

Nghiép vu vé&i cac bén lién quan (tiép theo)

v) Nghiép vuvéi cac bén lién quan khac

Céac cobng ty co lién quan

Trade Ocean Holdings
Sdn. Bhd. (“TOH")

Wonderfarm Biscuits &
Confectionery Sdn. Bhd.

Trade Ocean Exporters
Sdn. Bhd.

Cong ty TNHH Viét Nam
Chuan Li Can
Manufacturing

vi) Cac khoan chi cho céc chdec trach quan Iy chd chét

Dién giai cac nghiép vu

Nhan tam wng tr TOH
trong nam

Tra lai khodn tam (rng cho
TOH trong nam

Tra tién mua Cong ty Co
phan Thyc phdm AVA
bang tién mat

Cén trr cong no véi Cong
ty C6 phan Thuc phdm AVA

Nhan hoan tam rng twr
Wonderfarm Biscuits &
Confectionery Sdn. Bhd.

Tra lai cac khoan trng

trwdc cho Trade Ocean
Exporters Sdn. Bhd.

Mua hang héa va dich vu

Lwong va cac quyén loi gép khac

28
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2007 2006
uUsD UsSD
1,000,000 -
1,000,000 -
1,937,315 -
1,662,685 -
- 902,899
- 88,241
1,133,435 1,439,801
2007 2006
uUsSD uUsShD
83.471 92.671
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NGHIEP VU VO'I CAC BEN LIEN QUAN (tiép theo)

Sé dw cubi nam véi cac bén lién quan

Cac khoan phai thu .
Cong ty C6 phan Thyc phdm AVA
(Thuyét minh s6 26 (a) (i)) . o
Cdng ty Cong nghiép Ché bién Thirc pham Qudc té
(Can Tho)

Céc khoan phai tra (bao gébm trong khoan phai tra
ngwoi ban)
Codng ty TNHH Viét Nam Chuan Li Can Manufacturing

THONG TIN BO PHAN

Mau sé B 09 — DN

2007 2006
uUsD UsSD
4.028.686 4.499.355
- 976.723
4.028.686 5.476.078
161.181 138.350

Tai ngay 31 thang 12 nam 2007, Ban Giam déc xac dinh bao céao bo phan theo: (1)
doanh thu ndi dia, (2) doanh thu xuat khau va (3) doanh thu san xuat theo hgp dong.
Cobng ty phan tich doanh thu va gid von hang ban theo bd phan.

Cac két qua ctia bd phan tai ngay 31 thang 12 nam 2007 dwoc trinh bay nhw sau:

Néi dia Xuét khau
UsD UsD

Doanh thu ban hang
thuan 37.786.516 4.089.393
Gia von hang ban (30.172.434) (3.105.935)
Lgi nhuan gbp 7.614.082 983.458

Hang hda san xuét theo hop déng dwoc ban bén ngoai nwéc Viét Nam.

San xuat theo

hop dong Téng céng

usbD usbD
2.885.297 44,761.206
(2.495.782)  (35.774.150)
389.515 8.987.056

Cac két qua ctia bd phan tai ngay 31 thang 12 nam 2006 dwoc trinh bay nhw sau:

Néi dia Xuét khau
UsD UsD

Doanh thu ban hang
thuan 25.069.824 3.283.991
Gia von hang ban (19.580.461) (2.564.797)
Lei nhuan gbp 5.489.363 719.194

29

San xuét theo

hop déng  Téng cdng
usD usD
11.500.000 39.853.815
(9.947.500)  (32.092.758)
1.552.500 7.761.057




CONG TY CO PHAN THY'C PHAM QUOC TE

27

28

Mau sé B 09 — DN

THONG TIN BO PHAN (tiép theo)

Ban Giam déc cling quyét dinh phan tich bao cao b phan theo tirng loai san pham, lan
lwotla: (1) thirc uong, (2) banh quy va (3) cac san pham khac. Cong ty phan tich

doanh thu va gia von hang ban theo bd phan.

Cac két qua ctia bd phan tai ngay 31 thang 12 nam 2007 dwoc trinh bay nhw sau:

Téng céng
usD

44.761.206
(35.774.150)

Nwéc giai khat Banh quy Khéac
uUsD uUsD uUsD

Doanh thu ban
hang thuan 40.289.826 4.071.351 400.029
Gia vén hang ban (32.245.143) (3.232.964) (296.044)
Lgi nhuan gop 8.044.683 838.387 103.985

8.987.056

Cac két qua ctia bd phan tai ngay 31 thang 12 nam 2006 dwoc trinh bay nhw sau:

Nwéc giai khat Banh quy Khéac
uUsD uUsD uUsD

Doanh thu ban
hang thuan 33.290.124 1.684.924 4.878.767
Gia vén hang ban (26.632.099) (1.273.157) (4.187.502)
Loi nhuan gop 6.658.025 411.767 691.265

CAM KET THUE HOAT DONG

Téng céng
usD

39.853.815
(32.092.758)

7.761.057

Cac hop dbéng thué hoat dong khong hiy ngang, Cong ty phai trd mirc ti thiéu trong

twong lai nhw sau:

B4t déng san

2007 2006

USD USD
Duéi 1 nam 525.533 397.300
T 1 dén 5 ndm 1.617.009 1.549.005
Trén 5 ndm 1.378.554 1.755.940
Tbng cdng cac khoan thanh toan téi thiéu 3.521.096 3.702.245

Khoan cam két thué hoat dong bao gdm thué dat, van phong, nha kho va phan xwéng

cho cac nha may va chi nhanh ctia Céng ty.

30
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29 CAM KET VON

Céc cam két ve chi tiéu tao lap tai san ¢ dinh da ky hop dong tai ngay lap bang can doi
ké toan nhwng chwa dugc hach toan vao bao céo tai chinh riéng nhw sau:

2007 2006
uUsD uUsD
Nha xwdng, may moc va thiét bj 25.257.330 28.229

Céc cam két vé chi tiéu tao 18p tai san c6 dinh trinh bay vé viéc mua sém may moc thiét
bi tr mgt nha cung cap dé dau tw vao 2 cong ty con (Thuyét minh s6 10(a)).

30 SU KIEN PHAT SINH SAU NGAY BAO CAO TAI CHINH

Ngay 3 thang 3 nam 2008, Cong ty ky mét hop déng tin dung c6 han mirc )
18.000.000 db la My v&i ngan hang ANZ dé tai tro vieéc nhap khau may moc thiét b
v&i myc dich dau tw vao cac cdng ty con trong twong lai.

31 SO LIEU SO SANH

Mot vai sé liéu so sanh trong cac bao céo tai chinh riéng da dwoc phan loai lai cho
phu hop véi viéc trinh bay clia nién d6 hién hanh.

Bé&o c4o tai chinh riéng d& dwoc Ban Giam dbc duyét ngay 3 thang 4 ndm 2008.

Nguyén,Thi Kim Lién Pang Tee Chiang
Giam doc Tai chinh Tbng Giam doc
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