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Bien Hoa, 23th August 2018

Truée hét ching t6i xin giri 161 cdm on su hd trg ctia Quy Co quan trong sudt thoi gian qua.

Chiing t6i xin ghi bdo cdo két qua hoat déng kinh doanh riéng 6 théng déu ndm 2018 nhu sau:

DVT: Ngan VND

Céc chi titu 6 thangodla;;u nim | 6 thangzrod;u nam o
Téng doanh thu 810,876,341 685,500,218 | 18%
Céc khoan gidm triy 52,901,221 41,341,242 | 28%
% Gidm trie DT 7% 6%
Doanh thu thuin 757,975,120 644,158,976 | 18%
Gia vbn hang ban 456,120,464 423,951,773 | 8%
% Gid von hing bin 60% 66%
Lyi nhuin gép 301,854,656 220,207,203 | 37%
% Loi nhuiin gop 40% 34%
Doanh thu hoat ddng tai chinh 1,328,424 7,035,392 | -8/%
Chi phi tai chinh 2,814,176 7,877,449 | -64%
Trong do. chi phi ldi vay 1,723,574 2,407,828 | -28%
Chi phi ban hang 172,073,816 147,138,842 | 17%
% Chi phf bdn hing 23% 23%
Chi phi quén iy doanh nghiép 15,689,988 16,000,014 | -2%
Lai tir hoat dgng kinh doanh 112,605,100 56,226,290 | 100%
Thu nhép khac 2,392,277 835,888 | 186%
Chi phi khéc 3,568,741 505,269 | 606%
Téng loi nhuin trirée thué 111,428,636 56,556,909 | 97%
CP thué TN hién hanh 17,621,664 -
CP thué TN hoan lai (10,041,625) -
Loi nhuin sau thué TNDN 103,848,597 56,556,909 | 84%
% Loi nhuin sau thué 14% 9%

Cong ty ching t6i xin giai trinh mdt 6 yéu t5 lién quan dén két qua hoat dong kinh doanh
riéng cua ky bio cédo nay nhu sau:

Doanh thu ban hang thuan 6 thang dAu nam 2018 ting 18% so véi cing ky nam 2017, két
qua dat duge do Cdng ty dd nd luc ti da hoéa luc lwong ban hang trén toan quéc, tdn dung nhu
cau th trudng trong cac dip 18, tét d4u nam dé ting doanh sb.



Chi phi gi4 vén hang ban 6 thang dAu nam 2018 giam, chiém ty trong 60% doanh thu thudn
s0 véi 66% sb cing ky nam ngoéi do trong ky nay céng ty tiép tuc ting san luong san xuét, duy
tri 6n dinh gi4 mua nguyén vét liéu dau vao, giam chi phi gia céng va st dung hiéu qua, tiét
kiém céc ngudn chi phi sin xuét chung...lam gidm gi4 thanh san xudt trén dau san phém, két qua
lam cho ty trong gi4 v6n hang ban giam.

Doanh thu hoat déng tai chinh trong 6 thang dau nam 2018 giam so véi cing ky nim ngoai
nguyén nhén do su 6n dinh cia ty gid ngoai t€ trong ky.

Chi phi hoat déng tai chinh trong 6 thang ddu nam 2018 giam ciing do cting nguyén nthén én
dinh ty gia ngoai t€ trong ky, bén canh d6 chi phi 1di vay giam con & mic 0,2% doanh thu do
Cong ty da thanh todn thém m6t phan khoan vay ndi bd nudc ngoai ¢é 1ai sudt uu dai khoang
3% mot ndm.

Trong 6 thang ddu nam 2018, Céng ty tiép tuc trién khai céc chuong trinh hd trg ban hang
nhu chuong trinh chiét khiu, cdc chuong trinh khuyén mii, thudng doanh sé dic biét cho nha
phan phéi va doi ngii ban hang, chuong trinh hd trg diém ban,... v6i muc dich duy tri doanh sb
trong ky nay va trong thoi gian t6i. Pdng thdi Céng ty ciing ty tiép tuc trién khai mé rdng va
duy tri hé théng DMS (Hé théng Quéan Iy Phan phdi) trén toan québc 1am cho chi phi bén hang
con duy tri & mc cao, chiém ty trong 23% trén doanh thu thuin bing sé cung ky ndm ngoai

Chi phi quan ly doanh nghiép trong giam cén 2,2% trén doanh thu thuin so véi mie 2,7%
cung ky nam ngoai do giam méot s chi phi hoat ddng lién quan.

Thu nhap khac trong ky thé hién khoan khoan thu tién tir thanh ly mdt tai sén khong sir dung
va thu nhdp tr xtr Iy xéa s6 mot s6 khoan céng ng dai han.

Chi phi khic trong ky nay chi yéu lién quan dén khoan xda s6 cong ng cii va bd sung thém
chi phi khiu hao cia mét s tai san khéng sir dung.

Chi phi thué thu nhap doanh nghiép hién hanh ting do 6 thang du nim 2018 cOng ty dat 1 y
sudt loi nhudn trude thué 14% va da sir dung hét 13 Iiy ké tir cie nidm trude mang sang.

Chi phi thué thu nhap doanh nghiép hodn lai tang do Cong ty du tinh chéc chén c6 duge l 1
nhuén tinh thué thu nhép trong tuong lai dé sir dung cac khoan chénh léch tam théi dugc khﬁd]
trur.

Trén day 1a mét sb giai trinh két qua hoat dong kinh doanh 6 thang du nim 2018.

Trén trong cam on.

utaka Ogami
Chi tich kiém Téng giim déc
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No : 092/CV/IFS-2018

To : - State Securities Commission (SSC)
- Hanoi Stock Exchange (HNX)

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

L L

Bien Hoa, 23th August 2018

(Re: Explanatory for Seperated business results of 1st half year 2018)

First we would like to thank you for your continued support.
We would like to provide the result of Seperated income statement for the 1st half year 2018 as

following:
Unit: VND'000
Descriptions 1 Half year 2018 | I Half year 2017 %
Revenue from sale of goods 810,876,341 685,500,218 | 18%
Revenue deductions 52,901,221 41,341,242 | 28%
Deduction % 7% 6%
Net revenue 757,975,120 644,158,976 | 18%
Cost of sales 456,120,464 423,951,773 | &%
COoGS % 60% 66%
Gross profit 301,854,656 220,207,203 | 37%
GP % 40% 34%
Financial income 1,328,424 7,035,392 | -81%
Financial expenses 2,814,176 7,877,449 | -64%
In which: interest expense 1,723,574 2,407,828 | -28%
Selling expenses 172,073,816 147,138,842 | 17%
Selling expenses % 23% 23%
General and administration expenses 15,689,988 16,000,014 | -2%
Operating profit 112,605,100 56,226,290 | 100%
Other income 2,392,277 835,888 | 186%
Other expenses 3,568,741 505,269 | 606%
Profit before tax 111,428,636 56,556,909 [ 97%
CIT for the current year 17,621,664 -
Deferred CIT (10,041,625) -
Profit after tax 103,848,597 56,556,909 | 84%
PL % 14% 9%

We would like to explain several factors related to the results of separated operations as of

the reporting period as follows:

Net revenue in 1st half year 2018 increased 18% compared with same period in year 2017,
resulting from the Company's effort to maximize its salesforth in nationwide and also take
advantage in increase sale during the festival season of the beginning of the year.



Cost of sales (COS) in 1st half year was accounting at 60% of net sales comparing to 65% of
its respective period of last year, for the Company increased production volume, maintenanced
purchase price of raw materials, reduced the outsource processing fee and utilities the overhead
...causing the reduction of the production cost per case, which resulting in the COS reduced
accordingly.

Income from financial activities in the Ist half year 2018 decreased compared to the same
period last year, mostly related to the stable of the fluctuation of VND during this period.

Expenses for financial activities in the 1st half year 2018 decreased as same above reason.
Besides, loan interest was reduced at 0.2 % per net sales due to the Company has made addtion
repayment for partial of the inter-company off-shore loans with interest rates about 3% per
annum.

In the 1st half year 2018, the company implemented the sales support programs such as
discount/ promotion programs, sales incentives for distributors and sales team, programs for
outlets... in order to expand the volume of sales for this period and onward. The Company
continued to roll-out and maintenance DMS (Distribution Management System) in nationwide
during this period as planned, it resulted in the increasing of selling expenses ratio, accounting
for 23% per net sales as same last period.

General and administration expenses was accounting for 2.2% of net sale compare with last
year 2.7% due to the reduction of several operation cost

Other incomes mostly referred to liquidation of one unused fixed asset and writing-off for
several long overdue account payable,

Other expenses mostly referred to the written-off for several long overdue receivable -
account and the additional depreciation cost of several idled assets which are not use in the®
period. Ty

Corporate income tax expense increased due to in this period, the Company gain thely
earnings before tax with ratio 14%, beside, the company have fully utilize the tax losses fromd M
previous years.

Deferred corporate income tax expense increases as the Company is likely to obtain futu
taxable income to utilize the deductible temporary differences.

Above are some explanation for operating results of the 1st half year 2018.

Thanks and best regards.

ntaka Ogami
Chairman cum General Director
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