
Interfood Shareholding Company 

Lot 13, Tam Phuoc IZ, Tam Phuoc Ward

 Bien Hoa City, Dong Nai

No : 355/CV/IFS-2019

To :    - State Securities Commission (SSC)

           - Hanoi Stock Exchange (HNX)

(Re: Explanatory for Consolidated business results of 3rd Quarter 2019)

Unit: VND'000

Descriptions
3rd Quarter - 

2019

3rd Quarter - 

2018
% YTD2019Q3 YTD2018Q3 %

Revenue from sale of goods     419,924,294     395,463,252 6%      1,271,264,017      1,206,339,593 5%

Revenue deductions       31,359,956       29,807,464 5%         102,233,633           82,708,685 24%

Deduction ratio 7% 8% 8% 7%

Net revenue     388,564,338     365,655,788 6%      1,169,030,384      1,123,630,908 4%

Cost of sales     219,429,733     215,831,813 2%         664,152,812         667,470,339 0%

COGS ratio 56% 59% 57% 59%

Gross profit     169,134,605     149,823,975 13%         504,877,572         456,160,569 11%

Gross Profit ratio 44% 41% 43% 41%

Financial income            227,042            301,289 -25%                623,341                834,731 -25%

Financial expenses              45,659            510,290 -91%                432,099             3,333,597 -87%

In which: interest expense                6,861            392,444 -98%                 23,153            2,116,018 -99%

Selling expenses       85,209,911       86,779,902 -2%         248,047,181         258,853,718 -4%

Selling expenses ratio 22% 24% 21% 23%

General and administration 

expenses       10,618,483         8,138,695 30%           27,409,233           25,137,352 9%

Operating profit       73,487,594       54,696,377 34%         229,612,400         169,670,633 35%

Other income         2,135,895              80,977 2538%             2,308,378             3,293,316 -30%

Other expenses         2,427,448         2,461,193 -1%             7,440,787             8,396,088 -11%

Profit before tax       73,196,041       52,316,161 40%         224,479,991         164,567,861 36%

CIT for the current year       14,150,829       12,164,716 16%           38,476,881           31,248,166 23%

Deferred CIT           (208,627)           (208,627) 0%             6,692,097         (10,667,506) -163%

Profit after tax       59,253,839       40,360,072 47%         179,311,013         143,987,201 25%

Profit after tax ratio 15% 11% 15% 13%

Equity holders of the Company       59,275,492       40,388,844 47%         179,359,187         144,037,234 25%

Non-controlling interest             (21,653)             (28,772) -25%                (48,174)                (50,033) -4%

In the 3rd Quarter of 2019, the Company achieved a profit after tax of VND 59.2 billion, increased of 47%

compared to the same period in 2018, the results was from the following reasons:

      Total sales revenue in the 3rd Quarter of 2019 increased by 6% compared to the same period in 2018, due to

the sales team of the Company always adheres to the sales target, thoroughly complying with the basic sales rules

and focus on opening new sale outlets. The sales management performs reasonable transferring of sale force

structure, optimize sales zone and launching sale-promotion policies timely and effectively. As a result, net

revenue increased by 6% compared to the same period in 2018, and accumulated net revenue from beginning of

the year increased by 4% compared to the same period in 2018.
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We would like to provide the result of Consolidated income statement for the 3rd Quarter of year 2019 as 

following:

Bien Hoa, 24th October 2019

First we would like to thank you for your continued support.



Chairman cum General Director

      Current corporate income tax expense increased because in 3rd Quarter of 2019, the company achieved a profit

before tax margin of 15%, equally to the 3rd Quarter of 2018.

(Signed and sealed)

Yutaka Ogami

      Financial operating expenses decreased in the 3rd Quarter of 2019 as the company repaid all the loans from the

parent company at the end of 2018.

ONBEHALF OF THE COMPANY

      In the 3rd Quarter of 2019, the Company continued to implement sales support programs such as discount

programs, promotions, special incentive for distributors and sales teams and support programs for outlets, ... with

the aim of maintaining and growing sales. Selling expenses remain at 22% of net revenue, reduced 2% compared

with  same period last year.

      General and administration expenses slightly increased by 2.7% on net revenue compared to 2.2% in the same

period last year due to the increase of some related operating expenses.

      Other incomes in this quarter mostly referred to the collection of scrap sale

      Other expenses mostly referred to the depreciation cost of several idled assets which are not use in the period.

Above are some explanation for operating results of the 3rd Quarter 2019.

      Thanks and best regards.

      Cost of sales in the 3rd Quarter of 2019 decreased, accounting for 56% of net revenue compared to 59% of the

same period last year because in this quarter, the company continued to increase production output, maintain stable

purchasing price of materials, reduced processing costs and efficient and economical use of overhead production

costs causing the reduction of costs per unit of product, resulting in reduction of the proportion of cost of goods

sold 


