Interfood Shareholding Company
Lot 13, Tam Phuoc 1Z, Tam Phuoc Commune

Bien Hoa City, Dong Nai

No : 174/CV/1IFS-2019

To :

- State Securities Commission (SSC)

- Hanoi Stock Exchange (HNX)

(Re: Explanatory for Consolidated business results of 4th Quarter 2018)

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

First we would like to thank you for your continued support.
We would like to provide the result of Consolidated income statement for the 4th Quarter of year 2018 as

Bien Hoa, 30th January 2019

following:
Unit: VND'000
Descriptions 4th %‘éi?er -4t ngél‘;ter | % | YTD201804 | YTD201704 | %
Revenue from sale of goods 512,973,160 | 478,122,256 | 7% 1,719,312,753 1,525,892,179( 13%
Revenue deductions 59,059,338 43,788,518 | 35% 141,768,023 105,207,528 | 35%
Deduction % 12% 9% 8% 7%
Net revenue 453,913,822 | 434,333,738 | 5% 1,577,544,730 1,420,684,651| 11%
Cost of sales 286,132,678 | 285,964,148 | 0% 953,603,017 918,125,713 | 4%
COGS % 63% 66% 60% 65%
Gross profit 167,781,144 148,369,590 | 13% 623,941,713 502,558,938 | 24%
GP % 37% 34% 40% 35%
Financial income 7,628,314 1,635,863 | 366% 8,463,045 8,594,690 -2%
Financial expenses 8,480,548 2,267,911 | 274% 11,814,145 11,753,483 1%
In which: interest expense 328,383 1,067,850 | -69% 2,444,401 4,496,128 | -46%
Selling expenses 110,975,912 106,148,035| 5% 369,829,630 330,222,418 | 12%
Selling expenses % 24% 24% 23% 23%
General and administration
expenses 10,057,261 10,200,939 -1% 35,194,613 35,948,250 [ -2%
Operating profit (loss) 45,895,737 31,388,568 | 46% 215,566,370 133,229,477 | 62%
Other income 780,400 32,645 | 2291% 4,073,716 1,345,361 | 203%
Other expenses 2,441,147 1,437,895 70% 10,837,235 5,659,481 91%
Profit (loss) before tax 44,234,990 29,983,318 | 48% 208,802,851 128,915,357 | 62%
CIT for the current year 16,501,077 12,566,040 | 31% 47,749,243 13,921,299 | 243%
Deferred CIT (8,374,619) (444,970)| 1782% (19,042,125) (1,070,851) | 1678%
Profit (loss) after tax 36,108,532 17,862,248 | 102% 180,095,733 116,064,909 | 55%
PL % 8% 4% 11% 8%
Equity holders of the Company 36,127,629 17,858,190 [ 102% 180,164,863 116,089,652 | 55%
Non-controlling interest (19,097) 4,058 | -571% (69,130) (24,743) | 179%

We would like to explain several factors related to the results of Consolidated operations as of the reporting

period as follows:

Net revenue in 4th Quarter 2018 continuosly increased 5% compared with same period in year 2017, resulting
from the Company's effort to maximize its salesforth in nationwide and also take advantage in increase sale during

this quarter.




Cost of sales (COS) in 4th Quarter was accounting at 63% of net sales comparing to 66% of its respective
period of last year, for the Company increased production volume, maintenanced purchase price of raw materials,
reduced the outsource processing fee and utilities the overhead ...causing the reduction of the production cost per
case, which resulting in the COS reduced accordingly.

Income from financial activities in the 4th Quarter 2018 increased compared to the same period last year due to
the variance of yearend exchange revaluation in the quarter.

Expenses for financial activities in the 4th Quarter 2018 aslo increased compared to the same period last year
due to the variance of yearend exchange revaluation in the quarter. Besides, loan interest was reduced at 0.2 % per
net sales due to the Company has made addtion repayment for partial of the inter-company off-shore loans with
interest rates about 3% per annum. at the end of year 2018, the company have make full repayment for the inter
company off-shore loans

In the 4th Quarter 2018, the company implemented the sales support programs such as discount/ promotion
programs, sales incentives for distributors and sales team, programs for outlets... in order to expand the volume of
sales for the Quarter and onward. The selling expenses increased and accounting for 24% per net sales same to last
period.

General and administration expenses was accounting for 2.2 % of net sale compare with last year 2.3% due to
the reduction of several operation cost

Other incomes in this quarter mostly referred to the compensation from several suppliers
Other expenses mostly referred to the depreciation cost of several idled assets which are not use in the period.

Corporate income tax expense increased due to in this quarter, the Company gain the yearend earnings before
tax with ratio 13.2%, beside, the company have fully utilize the tax losses from previous years.

Deferred corporate income tax expense in the quarter mostly related to the recognition of the addtion deferred
tax assets.

Above are some explanation for operating results of the 4th Quarter 2018.

Thanks and best regards.

ONBEHALF OF THE COMPANY

(Signed and sealed)

Yutaka Ogami
Chairman cum General Director



Céng Ty C6 Phan Thyc Phidm Quéc Té
L6 13, KCN Tam Phuéc, Xa Tam Phudc

TP Bién Hoa, Pong Nai

S6 : 174/CV/IFS-2019

Kinh givi: - Uy ban Chitng khodn Nha nwéc

- 8¢ Giao dich Chirng khodan Ha Nji

CONG HOA XA HQI CHU NGHIA VIET NAM

Doc Lap - Ty Do - Hanh Phuc

Bién Hoa, ngay 30 thdng 01 nam 2019

(V/v: Gidi trinh bdo cdo két qua hoat déng kinh doanh hop nhdt Quy 4 nam 2018)

Trude hét ching t6i xin guri 101 cam on sy hd trg ciia Quy Co quan trong sudt thoi gian qua.

Chung t6i xin giri bao cdo két qua hoat dong kinh doanh hop nhat Quy 4 nim 2018 nhu sau:

DVT: Ngan VND

. s ien Quy 4 nam Quy 4 nam LK Quy 4 nam | LK Quy 4 nim
Cic chi tidu 2018 2017 % 2018 2017 %
Téng doanh thu 512,973,160 | 478,122,256 | 7% 1,719,312,753 1,525,892,179| 13%
Céac khoan giam trur 59,059,338 43,788,518 | 35% 141,768,023 105,207,528 | 35%
% Giam trie DT 12% 9% 8% %
Doanh thu thuin 453,913,822 434,333,738 5% 1,577,544,730 1,420,684,651| 11%
Gia von hang ban 286,132,678 | 285,964,148 | 0% 953,603,017 918,125,713 | 4%
% Gid von hang bdn 63% 66% 60% 65%
Lgi nhuin gép 167,781,144 | 148,369,590 13% 623,941,713 502,558,938 | 24%
% Loi nhudn gop 37% 34% 40% 35%
Doanh thu hoat dong tai chinh 7,628,314 1,635,863 | 366% 8,463,045 8,594,690 -2%
Chi phi tai chinh 8,480,548 2,267,911 | 274% 11,814,145 11,753,483 | 1%
Trong do: chi phi ldi vay 328,383 1,067,850 | -69% 2,444,401 4,496,128 | -46%
Chi phi ban hang 110,975,912 106,148,035| 5% 369,829,630 330,222,418 12%
% Chi phi ban hang 24% 24% 23% 23%
Chi phi quan ly doanh nghiép 10,057,261 10,200,939 | -1% 35,194,613 35,948,250 | -2%
Lai (1) tir hoat dong kinh doanh 45,895,737 31,388,568 | 46% 215,566,370 133,229,477 | 62%
Thu nhéap khac 780,400 32,645 | 2291% 4,073,716 1,345,361 | 203%
Chi phi khac 2,441,147 1,437,895 | 70% 10,837,235 5,659,481 | 91%
Tong lgi nhuin/(16) trude thué 44,234,990 29,983,318 | 48% 208,802,851 128,915,357 | 62%
CP thué TN hién hanh 16,501,077 12,566,040 | 31% 47,749,243 13,921,299 | 243%
CP thué TN hodn lai (8,374,619) (444,970)| 1782% (19,042,125) (1,070,851) | 1678%
Loi nhuén sau thué TNDN 36,108,532 17,862,248 | 102% 180,095,733 116,064,909 | 55%
% Loi nhugn sau thué 8% 4% 11% 8%
Lgi nhuén sau thué céng ty me 36,127,629 17,858,190 | 102% 180,164,863 116,089,652 | 55%
Loi nhuan sau thué cOng ty me
khong kiém soat (19,097) 4,058 | -571% (69,130) (24,743) | 179%

Cong ty chdng toi xin giai trinh mot s yéu t6 lién quan dén két qua hoat dong kinh doanh hop nhat caa ky bao

cao nay nhu sau:

Doanh thu ban hang thuan Quy 4 nim 2018 tiép tuc ting 5% so véi cling ky nam 2017, két qua dat dugc do

Cong ty da nd luc tdi da hoa Iyc lugng ban hang trén toan qudc, tan dung nhu cau thi truong dé ting doanh sd.




Chi phi gi& von hang ban Quy 4 nim 2018 giam, chiém ty trong 63% doanh thu thuan so véi 66% sb cing ky
nam ngodi do trong quy nay cong ty tiép tuc ting san lugng san xuét, duy tri on dinh gid mua nguyén vat liéu mua
vao, giam chi phi gia cdng va st dung hiéu qua va tiét kiém cac ngudn chi phi san xut chung...lam giam gia thanh
san xuét trén dau san pham, két qua 1am cho ty trong gia vn hang ban giam.

Doanh thu hoat dong tai chinh trong Quy 4 nam 2018 tang so vdi cung ky nam ngoai nguyén nhan do danh gia
lai chénh léch ty gia cac khoan c6 ngudn gbc ngoai té trong nam.

Chi phi hoat dong tai chinh trong Quy 4 nam 2018 tang so vdi cung ky nam ngoai nguyén nhan do danh gia lai
chénh léch ty gia cac khoan c6 ngudn gdc ngoai té trong nim, bén canh d6 chi phi 14i vay giam con ¢ mirc 0,2%
doanh thu do Céng ty da thanh toan thém mot phan khoan vay ndi bo nudc ngoai co I3 suat wu dii khoang 3% mot
nam, cudi nim 2018, cong ty da hoan tra toan bo khoan vay cho cong ty me.

Trong Quy 4 nam 2018, Cong ty tiép tuc trién khai céc chuong trinh hd trg ban hang nhu chuong trinh chiét
khiu, c4c chwong trinh khuyén mai, thuong doanh sb dic biét cho nha phan phdi va doi ngii ban hang, chuong trinh
hd tro diém bén,... véi muc dich duy tri doanh s trong quy va trong thoi gian téi 1am cho chi phi ban hang duy tri ¢
miic cao so voi ciing ky, chiém ty trong 24% trén doanh thu thudn bang sb cung ky nim ngoai.

Chi phi quan ly doanh nghiép giam ¢ muc 2,2 % trén doanh thu thuan so véi mirc 2,3% ciing ky nim ngoai do
giam mot s chi phi hoat dong lién quan.

Thu nhap khac trong ky thé hién khoan boi thuong tir mot s6 nha cung cip.

Chi phi khac trong quy chu yéu lién quan dén chi phi khau hao ctia mot sb tai san khong sir dung trong ky.

Chi phi thué thu nhap doanh nghiép hién hanh ting do Quy 4 nam 2018 cong ty dat ty suét loi nhuan trudc thué
trong nam 1a 13,2 % va da sir dung hét 16 lily ké tir cac nam trudc mang sang.

Chi phi thué thu nhap doanh nghiép hoan lai trong quy lién quan khoan ghi nhan tai san thué thu nhap hoan lai
bd sung trong ky.

Trén day la mot sé giai trinh két qua hoat dong kinh doanh Quy 4 nam 2018.

Tran trong cam on.

PAI DIEN CONG TY

(Pd ky va déng diu)

Yutaka Ogami
Chii tich kiém Téng giam déc



