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Kinh giii: S¢ Giao Dich Chitng Khodn TP Hé Chi Minh
Pdng kinh giii : Uy ban Chiimg khodn Nha nuwdc

(Viv: Giai trinh bao cao két qua hoat dong kinh doanh Ouy I nam 2012)

Trude hét chiing t6i xin gui & cam on sy hd tro cia Quy Sé trong sudt thoi gian qua.
Chung toi xin giri bao cdo két qua hoat déng kinh doanh Quy 1 niam 2012 nhu sau:

Quy 1 nam Quy | nam

2012 % 2011 % Chénh léch %

UsD UsSD USD
Téng doanh thu 10,127,024 13,003,175 (2,876,151) -22%
Céc khoan gidm trir (301,039) (337,110) 36,071 -11%
Doanh thu thuan 9,825,985 100% 12,666,065 100%  (2,840,080) -22%
Gid von hang bén - (7.971940) -81%  (9,937,081) -78% 1,965,141  -20%
Loi nhudn gop 1,854,045 19% 2,728,984 22% (874,939) -32%
Doanh thu hoat dong tai chinh 46,903 0% 1,055254 8% (1,008,351) -96%
Chi phi tai chinh (101,093) -1%  (1,202,308) -9% 1,100,215 -92%
Trong dé: chi phi ldi vay (96,013) -1% (390,350) -3% 294,337 -75%
Chi phi ban hang (1,759,597) -18%  (1,960,640) -15% 201,043  -10%
Chi phi quan ly doanh nghiép (314.789) -3% (444206) -4% 129417 -29%
Li (16) tir hoat déng kinh doanh (274,531) 3% 177,084 1% (451,615) -255%
Thu nhép khac 124,354 1% 10,641 0% 113,713 1069%
Chi phi khac (81,654) -1% (57,887) 0% (23,767) 41%
Tong lgi nhudn/(16) trude thue (231,831) 2% 186,857 1% (418.688) -224%

Cong ty ching t&i xin giai trinh mot s6 yéu td lién quan dén két qua hoat dong kinh doanh riéng lé cua ky bao céo
ndy nhu sau:

Doanh thu bén hang Qay 1 nam 2012 chi dat 9,8 triéu USD, giam gén 22% so véi s& cling ky nam 2011, do tinh
hinh lam phit qity 1 con khd cao, tam Iy ngudi tiéu dung that chit chi tiéu ciing lam giam dang ké doanh s6 bén
hang cia Cong ty trong quiy | ndm 2012,

Chi phi gid vén hang ban qay 1 nam 2012 con cao do tiép tuc anh hudng cia lam phat va ting gid mua nguyén
vit liéu déu vao chi yéu. Tuy nhién cong ty ciing da rit nd lyc trong vige kiém soat chi phi gia thanh dau vao san

R5%

Doanh thu va chi phi tai chinh trong quy | - 2012 giam tuong (mg la 96% va 92% so v&i cung ky nam ngodi.
Nguyén nhin la do cong ty tiép tuc duy tri dugce khoan vay ndi by nude ngoai voi 1 sult khoang wu ddi khodng
1.7% ndm thay cho cac khodn vay ngan hang ndi dja ldi suat cao va sy giam gia cia dbng néi té

Chi phi quan 1y doanh nghiép Q1-2012 giam 29% so v6i cung ky nam 2011 nguyén nhan chi yéu tir viéc thay déi
mét sb thanh vién chu chdt trong Ban Giam Poc dan dén thu nhép cua Ban giam doc giam dang ké (giam khoang
30% so véi cung ky)




Trong qiiy | ndm 2012 chi phi ban hang con cao & miic 18% doanh s6 so véi 15% cung ky ndm ngodi. Nguyén
nhin 1a do chi phi luong, hoa héng ban hang cho ddi ngill ban hang ting cao, chi phi vén chuyén vén con cao do
anh hudng cua céc dot ting gid xang diu, mat khac cOng ty phai tang cudng cic chuong trinh khuyén mai va
quang cdo nham tang doanh sé bén hang cho trong thai gian t6i.




Interfood Shareholding Company SOCIALIST REPUBLIC OF VIETNAM
Lot 13, Tam Phuoc IZ, Independence - Freedom - Happiness
Bien Hoa City, Dong Nai L L.

No : 5L/CV-IFS
Bien Hoa, 26" April 2012

To_: Ho Chi Minh Stock Exchange
CC: State Securities Commission

(Re: explanatory for business results of 1" quarter 2012)

First we would like to thank for your support recently.
We would like to provide the result of income statement for the first quarter of year 2012 as following:

Quarter 1 - Quarter 1 -

2012 % 2011 % Variance %

USD USD uUsD
Gross sales 10,127,024 13,003,175 (2,876,151) -22%
Less deductions: (301,039) (337,110) 36,071 -11%
Net sales 9,825,985 100% 12,666,065 100% (2,840,080) -22%
Cost of sales - (7,971,940) -81% (9.937.081) -78% 1,965,141 -20%
Gross profit 1.854.045 19% 2,728,984 22% (874.939) -32%
Income from financial activities 46,903 0% 1,055,254 8% (1,008,351) -96%
Expenses for financial activities (101,093) -1% (1,202,308) -9% 1,101,215 -92%
Including: interest expense (96,013) -1% (390,350) -3% 294,337  -73%
Selling expenses (1,759,597) -18% (1.960,640) -13% 201,043 -10%
General and administration expenses (314,789) -3% (444.206) -4% 120417  -29%
Operating loss (274,531) -3% 177,084 1% (451,615) -255%
Other income 124,354 1% 10,641 0% 113,713 1069%
Other expenses (81,654} -1% (57.887) 0% (23,767) 41%
Profit (loss) before tax (231,831) -2% 186.857 1% (418,688) -224%

We would like to explain several factors related to the results of separated operations as of the reporting period as
follows:

Net sales in Q1-2012 only reached US$ 9.8 million, reduced nearly 22% comparing with the same period in
2011, due to high inflation of the first quarter of the year, the psychology of consumers tighten on spending also
significantly reduce the sales of the company in the first quarter of year 2012,

Cost of goods sold of first quarter 2012 was still high resulted from the effects of inflation and increase of
purchased materials. However the company had tried to control the production, results: ratio between cost of good
sold and turnover this quarter reached about 81% compare with the average ratio of 85% in year 2011.

Financial income and Financial expenses of the Company in the QI- 2012 decreased 96% and 92% respectively
over the same period last year, due to the company still maintain the the inter-company off-shore loans with
interest rates about 1.7% per annual replaced for the loan financed by local bank with high interest and devalue of
local currency.

General and administration expenses in Q1-2012 down 29% over the same period in 2011 mainly caused by
changing some key members of the Board of Directors led to income of BOD decreased significantly (down 30%
over the same period )



In quarter | of year 2012, selling cost was accounting for 18% of sales compared with 15% last year. The reason:
wage cosls, sales commissions for the sales team still increased, transport costs remain high due to the impact of
fuel prices, on the other hand the company has increased promotions and adverting activities to increase of sales

volume for the following period.

Above are some causes of operating results of the company still suffered losses in quarter | -2012. Board of
Directors and the entire company are still in the effort to push the sale volume to achieve the business result as per
planning in 2012

gst regards!

OF THE COMPANYP™

N
hairman, General Director
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